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THE WEEK. 


Failures in January were thirty fewer than last year, 
but in liabilities larger by 34.2 per cent., though smaller 
than in the same month of any previous year. Beginning 
to compare with the most remarkable year in the history 
of business, we meet at the outset smaller solvent pay- 
ments, smaller new orders for the industries, and larger 
failures in manufacturing, in trading, and in other com- 
mercial lines. Manufacturing failures were also slightly 
larger than in January, 1898, but smaller than in any 
other year, while trading failures were smaller than in any 
vear except the last. December disasters in speculation 
had some continuing influence, but the month’s aggregate 
would have been reckoned quite satisfactory if it were not 
for last year’s unprecedented record. Large failures do not 
explain the inerease, The most noteworthy feature is 
that the small failures, though not more numerous than 
last year, were larger in manufacturing and trading alike, 
though in only six of the fourteen manufacturing classes, 
and nine of the trading. Possibly the adventurous and 
expansive spirit which culminated in December specula- 
tive disasters betrayed some of the weaker manufacturers 
and traders beyond their depth. 

This year starts with much of the year’s business already 
done, and all comparisons will prove misleading if that faet 
is not taken into account. Last year the certainty of great 
improvement had come before the year opened, and there 
Was a rush to get in orders before works became crowded 
and prices advaneed. This year the works were already 
erowded for months ahead in most lines, and prices had 
already advanced so far that recoil had already commenced 
in some branches, and was thought probable in others. 
With the one exception of woolen manufacture, the chief 
industries have met less new business in January than last 
year, though deliveries on previous contracts have been 
larger than a year ago. In work turned out, the past 
month probably surpasses all others, and rightly considered 
the faet that new contracts for works already well supplied 
are smaller than last year, is not of itself discouraging. 
The great burst of speculation last year swelled January 
payments through clearing houses far beyond those of this 
year at New York, and such payments at other cities also 
averaged per business day a shade larger than this year. 
But a much greater decrease must have appeared in tran- 
sactions connected with formation of new companies. 





prices for railroad stocks has advanced 84 ets. per share 
during the week, the average for industrials $3.90 per 
share, and the few city railway and gas stocks $3.50 per 
share. The rise had been considerable before the state- 
ment and dividend of the Steel & Wire Co. gave it new 
force, and the connection of street railways with tunnel 
prospects had much influence. Railway earnings in three 
weeks of January were $21,552,357, exceeding last year’s 
by 12.1 per cent., and those of 1898 by 17.3 per cent., the 
latest week showing the greatest gain. Eastbound tonnage 
from Chicago surpassed last year’s by nearly 7 per cent., 
but the westbound business is heavy. 

Wheat rose one cent, but soon reacted. Atlantic exports, 
only 1,466,592 bushels, flour included, for the week, against 
4,942,436 last year, had more influence than the decrease in 
western receipts, which have been for the week 43 per 
cent., and for five weeks 40 per cent. less than last year, 
while the decrease in Atlantie exports for five weeks has 
been 57 per cent. Pacific exports have been 4,209,390 
bushels in five weeks, against 3,670,852 last year. The 
price of corn is fairly steady, with exports for the week 
much smaller than last year, but in five weeks 16,119,829 
bushels, against 16,589,514 last year. The western receipts 
decrease much more than the exports. Speculation in 
cotton has raised the price to 8} ets. without improvement 
in demand. The receipts from plantaticus still fall so far 
behind last year’s that low estimates of yield are aided. 

Wool is rather weaker in some grades, but stronger in 
others, so that the average of quotations is steady notwith- 
standing some sales at eoneessions. The mills which have 
taken extraordinary orders for the heavy weight season 
without afterwards looking for wool obviously have on 
hand large stocks, so that the market depends upon the 
sufficiency of the supplies they hold. Prices of goods are 
still rising a little, but are yet relatively lower than the 
material. Boot and shoe manufacturers have passed all 
records in deliveries, nearly 20 per cent. beyond those of 
January last year, but new orders have been greatly re- 
stricted. Recent sales of hemlock sole and of rough leather 
show a decline of half a eent, however, while hides at 
Chieago continue their gradual decline. 

The iron and steel industry is so far tied up by contracts 
reaching through most of the yeat, that the effect of pro- 
duction exceeding consumption is felt only in some 
branches. <A little lower prices have been made for foundry 
iron in considerable transaclions, though Bessemer does 
not yield, but steel billets are offered by some at $33 per 
ton. Differences between producers and some of the 
largest consumers of steel block the market. In plates and 
bars econeessions are still made to secure business; in 
sheets the demand is strenger, and in rails, structural 
forms, tin plates and nails prices are held firmly. 

Money has been quite easy, though net receipts from the 
interior have been only $2,250,000 for the week, owing to 
February settlements, and internal revenue receipts are 
diminishing. But commercial loans have materially de- 
ereased, the reporting banks having made but 12 per cent. 
of their loans in that form, against 20 per cent. last week, 


Speculation of all sorts has been at very low tide, but is | and 23 per cent. two weeks ago. Failures for the week 
now inereasing. Stocks seem to have broken away from | have been 232 in the United States against 224 last year, 
the influence of December reverses, and the average of ,and 34 in Canada against 20 last year. 


























































































































DUN’S REVIEW. [FeBruary 3, 1900. 
JANUARY FAILURES BY BRANCHES OF BUSINESS. 
NUMBER. : LIABILITIES. AVERAGE 
MANUFACTURERS. ems pee een | : sae 
1900.| 1899. 189S.'1897.)1896.|| 1900. 1s99. | 1598. 1897. 1896. 1900. 
Iron, Foundries and Nails .... ae 1 8 11 ere $30,000 $334,500 | $1,549,500 $53€ 500 sleidinis 
Machinery and Tools ......... 20 6 18 1d 20 $349,049 134,177 301,601 488,200 733,415 $17,482 
Woolens, Carpets & Knit Goods 2 2 we 4 7 9,652 143,000 cove 125,500 190,500 4,816 
(‘ottons, Lace and Hosiery -. -- 1 1 3 4 3 & | ee 56.800 23,506 10,000 1,700 
Lumber, Carpenters & Coopers 28 29 34 36 47 1,133,208 259,511 771,263 764,743 1,263,617 40,472 
Clothing and Millinery .....-.- 21 17 20 27 30 208,721 267 656 95,911 172,776 376,139 9,939 
Hats. Gloves and Furs......-- 2 1 2 4 . 32,600 20),000 52.319 22,299 175,000 16,300 
Chemicals, Drugsand Paints.. 2 4 8 11 10 22.500 83.000 44,702 90,302 118.624 11,250 
Printing and Engraving...... 7 16 11 14 24 20,302 175,765 41,498 195,523 333,827 2,907 
Milling and Bakers.........-.-. 8 7 21 9 22 42,697 V,ced 104,622 362,900 222,972 5,332 
Leather, Shoes and Harness -. 3 4] 17 18 20 93,109 93,824 243,338 453,622 805,250 31,036 
Liquors and Tobacco ......... 5 D 11 19 26 116,212 305.6356 187,300 1,948,241 1,455,550 25,242 
Glass, Earthenware & Bricks. 1 7 9 10 9 || 14,000 142,500 198,976 285,913 107,136 14,000 
DRG oasccdsccsccsccccoeeer @i & 71 81 80 || 1,149,893 546,702 621,225} 2,089,997 | 2,257,166 18,252 
| 
Total Manufacturing .....| 163 160 233 266 S18 || $3,194,233 | $2,209,568 | $38,054,005 | $8,572,946 | $8,585,696 $19,596 
TRADERS. | 

General Stores........-.......} 139 185 199 222 216 H1,003,102 | $1,260,747 | $1,008,609 | $1,109,147 | $1,473,307 $7,217 
Groceries, Meats and Fish ....} 202 181 265 279 Us | 782,923 D1O,798 T7IS.017 875,014 1,678,256 3,876 
Hotels and Restaurants ....... 22 27 38 45 a) 128,946 147,548 357,317 $21,135 151,629 5,861 
Liquors and Tobacco ......... 81 75 8) 103 10] £51,520 SOL USI 471,107 536.326 665.798 5,325 
Clothing and Furnishing ..... 58 60 83 99 Os D624 1 484,413 858,554 761,859 1,353,208 9,698 
Dry Goods and Carpets. -...... 58 61 70 92 111 924,722 975.432 439,028 1,091,510 1,373,115 15,943 
Shoes, Rubbers and Trunks... 36 39 56 68 6Y 307,858 225), 242 396,403 629,932 2,054.604 8,551 
Furniture and Crockery ...... 33 21 39 41 of 328,654 Poe 992 325,462 239,439 247,758 9,960 
Hardware, Stoves and Tools .. 26 33 34 62 45 195.076 V4 091 303,292 528,092 334,183 7,503 
Drugs and Paints. ............ 21 28 ot 61 “4 WTO 199,113 269,098 299,408 484,516 4,557 
Jewelry and Clocks........... 29 28 30 49 ob OS 192,575 165,785 1,127,099 389,557 14,142 
Books and Papers ...........- 6 4 1d 36 0) 10 7,083 91,904 228,736 409,578 7,390 
Hats, Furs and Gloves........ 3 4 11 6 15 1IQ.61s 1.640 836,600 34,533 100,150 6,539 
Ee nn 86 95 118 160 1d7 900,610 O2ZY, S37 | 761,128 1,604,727 1,426,970 10,472 
Total Trading ...ccccccece| (06 837 | 1,098 1 1,323 ) 1.542 |) 6,079,045 $9,260,202 $7,022,014 $9,386,957 | $12,142,629 $7,637 
Brokers and Transporters .... 30 2 29 $v 35 O51 TS6 242,037 370,444 399,682 1,007,418 34.372 
Total Commercial ......../) 989 | 1,019 | 1,555 1 1,621) 1,685 | $10,304,464 | $7,721,897 | $10.451.518 | $18,859,585 | $21,735,743 $10,419 





{Nore.—Iron, Woolens and Cottons include all the branches of those manufactures ; Machinery includes implements and tools; Lumber includes 


saw, planing sash and door mills, carpenters and coopers; Clothing includes millinery and furnishings : 
include drugs, fertilizers, paints and oils ; 


Printing and 


Books include engraving an tmeps: 


Milling includes baking; 


makers of harness, saddlery, trunks, and rubber goods: Liquors Ineliades tobacco, wine brewers and beer: 


brick. lime and cement; Groceries include meats and tish; tLotels inela le resturants; 
cludeserockeryv: Hardware ineludes stoves and tools; and Jewelry inelades clocks and watches, 


Dry 


(i 


rods 


Hats include furs and gloves; Chemicals 
Leather and Shoes include 


Glass includes earthenware, pottery, 


include carpets and 
Brokers inelude all real estate, note, insurance, or 


curtains; 


Furniture in- 


produce dealers whose main business is not the handling of actual products, and ‘Transporters include all except incorporated railway companies. ] 





A vear ago Dun’s Review printed by far the best Jan- 
uary report of failures ever made, and it is not strange 
that the returns this year for the same month are less 


encouraging. 


for any other excepting two of the sixty-four previous 
months, and the usual high tide of failures in the winter 
This year the failures are smaller 


could be disregarded. 


than in any other January except last: year, and would have 
been considered eminently satisfactory for that month a 
But the wonderful progress and prosperity 


year ago. 


during the past year have prepared everybody to expect 
something better all the time,and to forget that the normal 
tendency to more numerous failures in some lines during 
the winter months has not been abolished. 
the comparatively large aggregate for December, the 
return for January is in fact: more nearly normal than that 
Total liabilities of $10,304,464 in January, 


of a year ago. 





1900, compare with previous years as follows : 


ALL COMMERCIAL. 


1899, 1898. 1807. 


Jan .$7,721,897 $10,451,513 SES, 350,585 $21,735, 7438 $19,336, 804 FIO, BT, 252 
13,672,512 
15,975,814 


Feb. 9,012,607 
Mar 10,417,527 


9,500,641 
12,994,411 


Apl. 5,790,096 9,367,802 17,613,477 
May 3.820.686 11,130,079 TLS to aso 
June 5,300,120 14,000,193 14,752,010 
July 4.872.197 10,101,455 9 7,117 627 
Aug. 5.780.091 6,078,655 8,174,428 
Sept G.YTU,684 8,868,019 10,500,033 
Oet. 5.665.745 14,126,754 9,577,751 
Nov. 8,046,848 8,110,475 11,610,195 
Dee. 17,463,391 15,876,253 15,850,150 


It is impossible to 
collapse in December 


1806. 


13,130,451 

29 DOS 941 

12,487,607 
12,296,348 
15,660,508 
1D.501 005 
28 008,637 
29,774,917 
14,880,266 
1? 700 856 
27 SOL SSI 


Then the month’s report was smaller than 





too far. 


Class been larger. 


have less influence than usual in shaping the returns. 
manufactures there were two of builders, covering half the 
entire liabilities in the lumber, earpenters and builders’ 
class, but the twenty-six other failures in that class reported 
defaults larger by three fold than last year, and in only 
eleven months of the past seventy-five have failures in that 
Two real estate failures at Chicago in 
January, following others of similar character not long ago, 
and relatively rather frequent failures in the building class 
for some time, may perhaps indieate that speculation in 
real estate and building have in some places been pushed 
January liabilities in manufacturing failures this 


In 


year were $3,194,233, against the following figures for pre- 
In relation to ceding months: MANUFACTURING. 
1809, 1808. 1897. 1896, 1895. 1894. 

Jan $2,200,568 $3,054,055 $8,572,946 $8,585,696 $3,308,905 $12,103,205 
Feb. 4,325.548 3,689,839 7,107,041 5,502,308 3,904,779 6,716,932 
Meh 4,206.48 6,952,762 6,732,157 9,419,322 13,010,307 9,289,995 
Apl. 2.775.659 5,034,708 12,437,970 6,652,521 4.520.649 5.473.338 
May 1.822.466 5,287,701 4,599,845 4,624,228 3,400,901 4,184,362 
June 1.883.165 6,799,579 6,365,010 8,209,984 12,156,408 3,763,424 
ia . July 1.903.644 4,308,665 2,547,540 7,568,940 2,866,517 4,887,039 
18%), IS. Aug. 1,850,579 1,881,233 3,583,967 13,100,249 4,131,488 4,259,643 
ot Dab Sept. 1,653,754 3,921,968 3,315,917 11,810,007 5,207,110 3,184,399 
TL94.268 TEL STE T Oot, 2,297,505 7.146.710 2,878,842 6,939,394 6,801,941 4.118.566 
ans yg Nov. 2,986,626 3,223,613 4,331,380 4,659,615 4,247,983 2,959,773 

YOD,407  To,050, 1. 3,376,702 6,297,797 —5,393,06. 394,587 10,263,085 2: 
10227606 9 870/943 Dec. 3,376,7 O.297,097 5,393,064 11,394,587 10,263,085 6,423,118 


19,832,196 


10,443,198 10,260,435 
10,778,399 11,322,345 
10,955,652 = 7,827,005 
15,386,750 10,738,174 
W1DO 329 10,215,054 
24,651,858 22,895,953 


14,388,626 


determine how far the speculative 
has contributed to swell failures in 
January. There were only thirteen large failures in the 
month, and four of these were at or near Boston. 
main fact is that the smaller and scattered failures do not 
diminish in size, nor much in number, so that the larger and in leather only seventeen of which eight were in the 


But the 





branches is worthy of notice. 


The infrequeney of failures in some manufacturing 
There were none in iron nor 
in two other months ef the past four, and an insignificant 
failure only preventeq.the same report for the cotton 
manufacture. Out of seventy-five past months only five 
with no failures and three others have reported smaller 
failures in woolen manufacture than occurred in January ; 
in chemicals and printing only eight previous months have 
reported smaller failures; in glass and earthenware only 
seven of which three months were during the past year; 


- 
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past year. In all manufactures taken together the failures 
have been smaller in only sixteen months of the previous 
seventy-five, and eight of those months were in the year 
1899. Trading failures in January, 1900, were $6,079,045, 
and compare as follows with the seventy-two previous 


months: 


1899. 


Jan $5.270,292 $7,022,014 $9, 


Feb 4,349,330 
Meh 5,417,996 
Ap}. 2,485,899 
Muay 2,413,235 
June3,064,612 
July 2,254,622 
Aug.2,873, 741 
Sept.3,513,851 
Oct. 2.167,434 
Nov. 3,846,108 
Dee 11,257,651 


1898. 


5,148,032 
5,300,769 
3,937,467 
5,087,995 
6.410.349 
3,371L.414 
3,819, 156 
4,749,434 
5,097,533 
3,977,051 
8,291,420 


TRADING. 


1897, 


6,133,258 
8,526.389 
4,658,564 
4,839,010 
7,733,065 
4,140,366 
4,176,868 
4,514,894 
4,944,357 
5,452,596 


9,993,584 


1896. 


6.606.076 
12,675,607 
5,529,745 
7,094,767 
7.024.786 
6,906,335 
9,056,008 
7,416,822 


7,480,238 
14,037,733 


1895. 


7,430,489 
6,834,041 
6,316,710 
6,142,205 
7,231,021 
6,704,539 
6,266,841 
5,458,767 
8,280,188 
6,987,043 
13,828,679 


1894. 


386,957 $12,142,629 $11,225,899 $16,949,851 


7,395,275 
7,328,006 
7,497,267 
4,281,334 
6,807, 191 
4,857,217 
5,873,939 
3,450,374 
6,485,855 
7.135.987 


16,005,497 


The trading reports were rather more affected by seven 
large failures for $933,159 in the aggregate, the largest 
being in dry goods for $221,807, but the amount in that 
branch was nevertheless lower than in January of any other 
year except 1898, and in shoes the failures were smaller than 
in any other January excepting in 1899. In general stores, 
although one failure occurred for $114,977, the aggregate 
was never before as small in January; and in hotels and 
restaurants the failures were not only smaller than in 
January of other years, but failures as small in that line 
have been reported in only sixteen out of the seventy-five 
previous months. But the tendency to larger and more 
frequent failures in the winter than in the summer months 
is apparent in most lines of trading. The large failures in 
brokerage and “other commercial” lines were two in real 
estate at Chicago, and one of a stock broker at Boston for 
$200.000. 


ALL COMMERCIAL. 


Large. 
Amount. 
$2,318,783 
1,245,824 
2,506,348 
6,902,700 
9,738,879 


Total. 
Amount. No. 
$10,304,464 13 
7,721,897 7 
10,451,513 12 
18,359,585 25 
21,735,743 33 
15,336,804 20 4.298.539 
30,319,232 39 9,015,018 

MANUFACTURING, 

$3,194,233 3 $873,424 
2 209,568 o 545,000 
3,054,055 808,848 


Small. 
Amount. 
$7,985,681 
6,476,073 
7.945, 165 
11,456,885 
11,996. 864 
11,088,265 
21,304,214 


No. 
976 
1.012 
1,343 
1,596 
1,652 


1,610 


1900... 
1899 
1898 
1897 
1896. . 
1895 


1894 


1900... 
1899... 
ISOS. . 


$2,820. 809 
1,654,568 
2,185,207 


1807 .. 
1800. . 
1895... 


1804... 


8,572,946 
8,589,096 
3,308,905 
12,103,205 


5,045,000 
3.773, 290 
1.742.000 
4,843,036 


3,527,946 
4,812 406 
1,566,905 
7.260, 169 


TRADING. 
$6,079,045 $933,159 
5,270,292 400,824 4,569,468 
7,022,014 : 1.510.500 HOLL 
OQ 386,057 1: 1,857,700 oa 7.029, 257 
12,142,629 1: 3.7¢ 1,589 8.371.040 
it 
] 


1900. . 
1809... 
180s .. 
1so7.. 
TSOb.. 
1805... 
1st... 


$5. 145,886 


TL225, 809 1d79,539 9,646 360 
16,949,851 2,751,982 14,197,869 


a0) 
18 

The comparison of large with small failures shows quite 
clearly that the inerease this year in manufacturing was 
due to the three failures of $100,000 or more, but to 
increase in defaulted liabilities of small failures. Such 
failures in manufaeturing were but 160 in number, against 
157 last year, and 227 in 1898, but the amount of defaults 
was nearly 40 per cent. larger than last year, and over 6 
per cent. larger than in 1898, and though smaller than in 
1897. 1896 and 1894, was also larger than in 1895, though 
with greatly diminished number. Possibly the extraordi- 
nary expansion in business and advance in prices last year 


hat 
the 


caused a more venturesome and speculative spirit among 
small producers. This inerease in the failures not of es- 


j 





that there appears no increase in the branches of business 
over which such combinations would have most influence. 

The small trading failures were also larger in amount 
than in 1899, though smaller than in any previous year, 
and the decrease in comparison with the earlier years is 
highly satisfactory. But the cause of an increase of 12.6 
per cent. over last year does not clearly appear, nor is it 
indicated by attention to the details. It seems to be one 
affecting most branches of business alike, and the firms of 
limited business and eredit as much or more than the larger. 
Something may perhaps be due to the adventurous spirit 
eaused by rapidly advancing market, especially as the rise 
in prices ceased before December had closed, and the strin- 
gency of the money market resulting from excessive specula- 
tion in some quarters undoubtedly rendered all lenders and 
creditors less disposed to extend further accomodations to 
concerns that had been weakened. 

Wheu comparison with the last year of unprecedented 
prosperity places the returns for 1900 at disadvantage, it is 
well to look back to the records of previous years in order 
to remember how great the improvement has been. It is 
not a small matter that the aggregate of manufacturing 
defaults, though larger than in January of last year or 
1898, is less than half the amount in 1897 or 1896, and not 
much over a quarter of the amount in 1894. So in trading 
there is some increase over last year, buta decrease of 14 
per cent. compared with 1898, while the aggregate of fail- 
ures is over a third smaller than in January, 1895, and 
about half smaller than the two previous years, and much 
over half smaller than in 1894. The failures of brokerage, 
agents and transporters have shown much increase since 
last August in every month, but are even now not a fifth 
of the failures in some months of 1896, and smaller than in 
twenty-two of the seventy-five past months covered by the 
record. If the gain is not for the time as great as it has 
been, it has nevertheless been great enough and general 
enough to create a revolution in the character of business, 
and perhaps a still greater revolution in the expectations of 
business men and the temper with which reverses are met. 





>A 
no 


THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in cattle 2 per 
cent., oats 5, dressed beef 6, butter 8, hides 20, cheese 28, 
seeds and sheep 30, lard 45, barley 55, flour 200, and wool 
300 per cent.; but deerease in hogs 18, rye 45, corn 50, 
wheat and broom corn 60 per cent. Live stock receipts, 
278,000 head, decreased 3 per cent. Hogs and sheep are 
higher, but cattle lower, with shipping demand moderate. 
Provisions slightly advance, notwithstanding large stocks 
in packers’ hands. The grain market is moderately active, 
wheat 1 et. higher, with flour sales light, and local receipts 
unusually heavy. Wool maintains firmness. Hides are 
more plentiful and a trifle easier. Tanners report fair 
transaetions, though buyers seek lower quotations. No 
improvement appears in the supply of commercial paper, 
and new loans are light, with deposits increasing. Abund- 
ant money helps sales of bonds, and dealings in loeal 
securities are 60 per cent. less than a year ago. Ten active 
stocks average a gain of 30 ets. per share for the week. 
New buildings, $136,600, are 8 per cent. below last year’s, 
with realty sales, $1,285,646, a decrease of 33 per cent. 
Trouble in building trades is intensified by the employers’ 
ultimatum to workmen, but it is thought wise counsels may 
yet prevail. The difficulty interferes with new undertak- 
ings, and affects realty operations. 

Seasonable weather improves retail trade, and January 
sales were of goodaggregate. Mercantile collections show 


cial magnitude might be ascribed to the extensive ch: cng | Detter, though _there is complaint that extensions are 
alent, canta pei 2 ENE EXPENSIVE CVANSES | sought in groceries. Mail orders for assortments in staples 
resulting from the many great combinations formed during | are quite numerous, and there isa healthy house trade in 
the year. But it is needful in that connection to observe | dry goods, clothing and men’s furnishings. In footwear 
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the demand is large, but buyers are 
in prices. Shoe manufacturers are busy and well up with 
current orders. Paper and printing lines report good busi- 
ness and prospects, and in wines and liquors dealings are 
a good average, with more activity in tobacco and smokers’ 

articles. Spring business has set in lively for lumber, par- 
ticularly for furniture and car uses, and prices are cone 
strong. The January output was unprecedented in shelf 
and general hardware, and there is large demand for 
wagon stocks, plumbers’ materials and electrical supplies. 


Philadel phia.—Money is easier at 43 to 6 per cent. 
Coal is firm and prices steady. In iron and steel prices for 
new contracts are unsettled, with some disposition to hold 
off for awhile, but there is ood demand in all departments. 
Machinery is active and shops busy. There is fair inquiry 
for quarter blood wool and No.1, which are in moderate 
supply, but fine wools have continued dull. The mills gen- 
erally have good supplies, but orders for woolen and wors- 
ted goods are large at satisfactory prices. Business is quiet 
in green hides, and goat skin importations are not up to the 
average. The disposition is to buy inmoderate lots only. In 
sole and harnessleather prices are strong, buyers purchasing 
only for immediate needs. A fair demand is noted in ealf 
skins and other upper leather. Shoe manufacturers report 
only an average business and jobbers are dull. Builders’ 
hardware keeps up, and the carriage hardware business is 
good. Trade is quiet in spirits and in wine dull. Cigar 
manufacturers continue an active trade. The demand is 
excellent for oils, and though paints and glass are season- 
ably inactive conditions are good. W holesale druggists 
report brisk business, though local retailers complain of 
dulness. Manufacturers and jobbers in wallpaper have 
satisfactory business, though the demand is light. Sugars 
and syrups are in moderate demand, and prices of canned 
goods are firm, with satisfactory trade. January permits 
covered 600 building operations, to cost $941,825, a decrease 
in number, but increase in estimated eost of $244,830 over 
December, and $100,515 over January last year. The usual 
amount of business is being done in builde rs’ material, with 
prices very firm. Seed leaf tobacco is in moderate demand, 
principally for good grades of binders. Sumatra is in 
fair request and Havana is quiet, the supply being limited. 


Boston.—The merchandise movement is good, with 
general jobbing trade excellent, especially in cotton fabrics 
and women’s dress goods, millinery, hats and eaps and foot- 
wear, and deliveries in all branches are large. The whole- 

sale clothing trade is good, and stocks of heavy merchan- 
dise are moderate, the spring trade being large. The 
industrial situation is unchanged and textile mills are fully 
employed, though the cotton mills are eatehing up with 
contracts and looking for new business, which is slow just 
now. Large sales of woolens ensure active employment 
of machinery fora long time. Wool sales for the week 
were 4,300,000 Ibs., the demand being mostly from me- 
dium and coarse deseriptions. The current demand for 
footwear is light and not beyond the sample stage, jobbers 
waiting for lower prices, while manufacturers are firm. 
Shipments for the week from the factories have been 
93,010 eases, against 82,418 last year. Leather is quiet 
and steady, with hides a trifle dull here. Lumber and 
building materials are in seasonable demand. The hard- 
ware trade is good. Stock speculation is broadening and 
money markets are steady, with supply exceeding the de- 
mand at 4 to 5 per cent. on time. 


Baltimore.—The outlook continues bright, with no 
visible falling off in the demand for merehandise, while 
prices have a rising tendeney. Dry goods jobbers receive 
good orders, and flannels and blanketings have advanced 
8 to 10 ets. per yard, with cotton goods stronger. Clothing 
manufacturers are fairly busy with spring orders, and 
some lines of woolens have advanced. The demand for 
boots and shoes is improving, and prices are gradually 
rising to cover the advanee in raw material. Straw and 
felt hats continue in good demand at firm prices. The 
spring harness trade is opening up briskly, and good orders 
are received with prices high. lor stationery the market 
is unsettled, though prices are somewhat better. Tobaeco 
leaf is inactive, with importations light, though prices are 
high. The furniture trade is good at steady prices, and | 
fertilizers are in active demand. Groceries are dull, and 
there is little doing in sugar and coffee, though prices s are 


holding for reduction | 





unchanged. Canned goods have improved in demand and 
prices. The retail trade is about up to the standard, colder 
weather having stimulated business. Money is in active 
demand at 6 per cent. 

Pittsburg.—lIron and steel markets are healthy and 
strong, though the new year’s trade comes a little slowly. 
There is no weakening in prices, and there is not likely to 
be a repetition of the unnaturally high values of last 
summer. About 30,000 tons of Bessemer pig were sold for 
delivery Sept. 1st at $24.90 here. Bessemer billets are 
firmly held, and the lumber business shows improvement. 
General trade is good. Window glass is a little demoral- 
ized by the fight between the American Window Glass 
Company and the independent operators. The volume of 
business is quite large and contracts are made at low 
figures. In every branch of the coal and coke trade there 
is extraordinary activity, with a general stiffening of 
prices. 


Cincinnati.—The clothing trade is good, and cloak 
manufacturers have closed a satisfactory year. Iron and 
steel prices are well maintained. The week’s offerings of 
leaf tobacco are liberal, and pricesare very fair. Whiskey is 
steady and improvement is noted in compounded goods. 

Cleveland.—General wholesale trade is good, except- 
ing in shoes. January business in some lines has been the 
largest in any month as yet. Retail trade is not so active, 
but is gener rally satisfactory for the season. Collections 
are slow as is usual in January. 

St. John.—The volume of business continues moderate, 
and in retail dry goods is affected by the usual mid-winter 
sales. The fish trade is quieter, owing to the recent fall 
in prices. 

Halifaax.—Business is moving satisfactorily, with orders 
eoming freely, and trade conditions better than a year ago, 
but the absence of snow is detrimental to lumbermen. 

Quebec.—Trade conditions are good, with collections 
well up to average. 

Montreal.— Weather and road conditions are more 
seasonable in the interior, with a better effect on business 
generally. Dry goods orders are good, and there is im- 
provement in groceries and hardware. Collections are fair 
to good, and money is easier at 5 per cent. on time. 


‘Toronto,—There is a moderate trade in all lines, with 
the outlook promising. Payments are satisfactory. 


‘able, and 


Winnipeg.—Trade prospects continue favo 
eolleetions are fair. 

Victoria.— Business 
with collections fair. 


conditions remain unchanged, 


Vancouver.—There was considerable decrease in the 
volume of business in January compared with last year, 
especially in wholesale dry goods and elothing. Collections 
are slow. 

Detroit.—The demand for loans is quite fair, without 
change in rates. Collections are a little slow throughout 
the State on account of the open winter, and lack of snow 
for getting out lumber and ties. General trade is good 
and prices in most lines of me*chandise continue firm. 
Prospects for spring and summer business are favorable. 

Grand KRapids.—The past season has been one of the 
most active and profitable in years for lumber dealing. 
Wholesalers report good trade, and money is in demand. 


Milwaukee.—Retail trade and out-door operations 
are checked by the cold wave, but jobbers and manufac- 
turers continue busy on orders for future delivery. Money 
is easy and in moderate demand, but rates are firm, Col- 
lections are backward, owing to cold weather and licht 
shipments of grain and live stock. 


Minneapolis.—General trade 
money is easy. In all spring lines orders are ahead of last 
year’s, and dry goods and footwear are especially active. 
The movement in st: iple groceries is heavy, but produce is 
quiet. Harness sales are fully 50 per cent. ahead of last 
year’s, and goods for immedi: ite shipment are in active de 
mand. Hardware is steady, with encouraging prospects. 
Furniture factories are wor king full time, and the trade in 
‘implements exceeds that of last year fully 20 per cent. A 
large sale of twine is anticipated, with higher prices. Glass 
is very active, and orders are large for spring shipments of 


is unchanged, and 
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paints and oils. Lumber is quiet, with shipments of 7,555,- 
000 feet. Flour is in better demand. Output for the week 
reported by the Northwestern Miller: Minneapolis 294,430 
barrels, against 293,335 last year; Superior-Duluth 7,650 
against 41,251; Milwaukee 42,200 against 34,040; St. 
Louis 43,000 against 65,000 barrels last year. Large 
quantities of grain are kept back owing to low prices, and 
mercantile collections are slow. 

St. Paui.—Business for the week has been excellent, 
and spring orders are larger and more numerous than for 
several years. Drug houses say that thus far the year has 
been beyond expectations, and prospects in this line were 
never better. Dry goods, hats and men’s furnishing goods 
are active, and groceries are in good demand. Hardware 
and harnesses find a ready market. Retail trade is very 
satisfactory and collections are fairly good. 


St. Louis.—Orders are still heavy in all jobbing lines, 
and packing departments are pressed into night service for 
shipments. The dry goods business is running exception- 
ally heavy, with increase of over 30 per cent. beyond last 
year’s. Trade is the heaviest ever known in that line. 
Shoes keep up their gain of 20per cent., and orders are 
heavy and for a higher grade of goods. Groceries show 
more improvement in staples than for some time, and to 
some extent in fancies. The increase in millinery is pro- 
portioned to that in dry goods, and in clothing and furnish- 
ings the gain is above 15 per cent. The weather has been 
against all trades, but country advices are that roads im- 
prove, and farmers have opportunity to reach country 
stores. Collections are generally good. There are unusual 
orders for spring delivery in building materials. Manufac- 
turing is supported by large orders ahead. The freight 
movement for the week is largely in merchandise, with 
slight increase in corn and oats, but is still small in wheat. 
Flour is in better shipping demand. Retail trade is good 
considering the condition of the weather. Local securities 
are fairly active and strong in prices. 

Kansas City,.—Considering the weather January trade 
has been favorable, and while shipments for present use 
have searcely been up to last year’s in dry goods, clothing, 
hats, furnishings and notions, the orders for spring delivery 
in these lines are better, and trade is good in groceries, 
drugs, paints, harness and hardware. Collections are easy 
and money in good demand. Retail trade is satisfactory. 
Cattle are dull, and 15 to 25 ets. lower. Hogs and 
sheep advanced on Tuesday to the highest point of the 
winter. 

San Francisco.—Shipments for the week ending Jan. 
3lst were of flour 9,829 barrels, wheat 226,000 bushels, 
and barley 38,900 bushels. 

Tacoma.—The Oriental liner Goodwin cleared for 
Japan and China with a cargo valued at $351,900, including 
29,000 barrels flour and 17,600 bushels wheat. 

Louisviltle.—Clothing is active with stiff prices on piece 
goods, but it is hard to realize on manufactured garments. 
‘Orders are plentiful for seeds and farming implements. 
Whiskey sales are heavy. Milling interests are improving, 
the hardware trade is healthy, dry goods are freely bought, 
and drugs are moving regularly. 

Little Rock.— Wholesale trade in all lines is good and 
shows improvement over last week. Collections average 
fair. Retail trade is quiet. Money is easy, with increasing 
demand. 

Nashville.—Jobbing trade is retarded by the severe 
cold weather, and retail trade is dragging, with collections 
unsatisfactory. 

Atlanta.—General business is satisfactory. Thespring 
shoe trade is about over, and sales exceed last year’s. The 
dry goods and notions trade is reported good, and manu- 
facturers of pants, shirts and overalls are behind with their 
orders. Lumber is in good demand, with prices firm, and 
business in hardware and drugs is good. Collections are 
fair in all lines. 

New Orleans.—The volume of business for the week 
has been satisfactory, particularly in groceries, and collee- 
tions continue good. Rice is quiet and unchanged. Cot- 
ton is active, with an upward tendency, and sugar and 
molasses are strong, with light receipts. Exports of grain 
eontinue heavy. The money market is unchanged, show- 
ing a healthy tone. 





MONEY AND BANKS. 


Money Rates.—The movement of currency from the interior 
to New York, this week has been lighter, amounting to about 
$2,250,000; but a decrease this week was not surprising, as many 
banks and corporations in the West suspended their shipments east- 
ward over the time of February interest and dividend payments. 
The New York banks will now be in receipt of less Government 
money from internal revenue payments, but their cash reserves 
are now so large that they could even spare some gold 
for Europe in event of a further rise in exchange. The 
Treasury has been a small debtor at the Clearing House here 
for a few days on account of payment of interest on the 
Government debt, but it is expected to run a creditor for a 
time. The Treasury is absorbing a large amount of funds on its 
regular operations, but the banks believe that by payments of in- 


terest in advance and deposits of funds in banks it will be possible to 
prevent any serious hardship to the market from contraction of 
loanable funds. There was this week a decided contraction in the 
volume of commercial loans, the falling off being chiefly in the dry 
goods line. ‘“ieven banks reporting regularly for this paper made 
an average oi 12 per cent. of all their new loans in strictly commercial 
channels, ayainst 20 one, and 23 two weeks ago. 


Call loaus on stock collateral were made at an average of 3 per 
cent., with business at from 1} to 4} per cent. Time loans were also 
easy, with 1 great pressure of funds from the banks and trust com- 
panies. Four per cent. is the ruling rate for all dates on approved 


collateral, but 44 per cent. is quoted for contracts on a fair propor- 
tion of industrial collateral. Commercial paper closed at 4 per cent. 
for the best double-names, 4@4} for best singles and 4} @6 for other 
good paper less well known. 


Forei;n Exchanges.—tThe foreign exchange market ruled 
firm this ;week, but there was not much business. Easy money here 
and a ferr of rather firmer rates abroad in connection with pending 
loans in England caused a slight advance in quotations on Tuesday, 
though at no time would the market have absorbed £100,000 of bills 
without material concessions. London wasa small buyer of securi- 
ties here and sold exchange on this account, such sales more than 
offsetting the purchases of bills by bankers for remittances to Europe 
on account of February interest and dividends. Commercial bills 


were scarce, but bankers were confident that there would be an early 
increase in the offerings against cotton shipments. Grain and pro- 
visions bills should also come into the market in larger amounts. A 
continued paucity of offerings of commercial drafts might easily 
lead to small gold exports, but this matter is viewed without concern 
among dealers. Rates for the week were as follows: 


Sat. Tues. Wed. 
4.84 


4.843 4. 
4.873 cert 
4.884 88: 4.88} 
_- 954 _ 9 -954¢ 
Paris, sight *5.15$ 5.163 

*Less 1-16 per cent. 

Domestic Exchange.—Rates on New York are as follows: 
Chicago, 30 cts. premium, against 35 cts. last week; Boston, par, 
against 5 cts. premium; New Orleans, commercial 50 cents discount, 
against $1 premium last week, between hanks $1 premium, against 
75 ets. discount; Savannah, buying at par, selling $1 per $1,000; 
Cincinnati, between banks 30 cts. premium, over counter 50 ets, 
premium; San Francisco, sight 15 cts., telegraphic 17} ; Charleston, 
buying at par, selling at $ premium; St. Louis, 30 cts. premium, 
against 10 cents a week ago. 

Silwer.—Further purchases by India for coinage purposes started 
prices upward, and speculative buying reached considerable propor- 
tions at London. There is a moderate demand from the usual pur- 
chasers, France sending a fair sized order this week. While bullion 
prices here are strong in sympathy with the London market, there is 
no trading in certificates at the Exchange. Closing quotations of 
bullion each day were as follows: 

Sat. Mon. 


Mon. 
L 64.844 
} 4.873 
4 88} 
954 
5.162 


Fri. 


io 2) 
= 


Sterling. 60 days.. 
Sterling, sight .... 
Sterling, cables.... 
Berlin, sight 


O=1 
+ wa 


4. 
4. 
4. 


5. 


8 
8 
9 
1 


ov 
+ ay 


ir) 


Tues. Wed. 
London prices... 27.50d. 27.50d. 27.62d. 27.75d. 27.75d. 27.50d. 
New York prices. 59.75¢. 59.75e. 59.87¢e. 60.12¢. 60.25¢. 60.12c. 

February Disbursements.—Interest and dividend pay- 
ments at this city, including disbursements on Government bonds, 
will reach remarkable figures for the second month of the year, 
which is usually very light. The total is estimated at about $45,000,- 
000, against $35,000,000 last year, $31,000,000 in 1898, $30,000,000 in 
1897, $28,000,000 in 1896, and $29,000,000 in 1895. 

Treasury.—tThe latest statement of gold and silver coin and 
bullion on hand, in excess of certificates outstanding, compares with 
earlier dates as follows: 

Feb. 1, 1900. 


Thurs’ Fri. 


Jan 25, 1900. 

$218,613,616 $218,971,596 $227,121,777 
12,735,991 14, 235.687 10,292,434 
The net gold is scarcely altered, but a loss of $1,500,000 has 

occurred in silver holdings, and United States notes declined to 


Feb. 2. ’99. 
Gold owned.. 
Silver owned. 
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$14,600,704, against $15,403,208 last week, Deposits in national 
banks have advanced to $107,936,649, against $103,335,661 a week 
ago, and $89,136,726 a year ago. The net available cash balance is 
again larger at $292,490,973, against $289,031,812 a week ago, 
and $274,906,612 last year. The total gold coin and bullion 
in the vaults of the Treasury has increased to over $403,000,- 
000, but heavy issues of gold certificates in payment of cur- 
rent obligations has increased that kind of paper in circu- 
lation to $185,000,000. There will be less accumulation in the 
banks after this week as Government deposits are nearly up to the 
amount for which bonds have been deposited. During the next few 
days there will be interest payments exceeding $4,000,000, but the 
enormous customs receipts will offset this, as they have been averag- 
ing over a million daily, During January, receipts were $48,012, 165, 
and expenditures $39,217,000. The largest single item of expenses 
was for pensions, while the war account was nearly as large. Owing 
to anticipation in December the interest payments in January were 
very light. During the month Treasury operations netted a surplus 
of $8,795,165, against a deficit last year of $9,432,070. For the fiscal 
year to date there is a surplus of $30,050,500, against a deficit last 
year of $93,661,237. The public debt, less cash in the Treasury, on 
Feb. Ist was #1,125,636.227, a decrease for January of $8,663,780, 
mainly due to the gain in cash on hand. 

Bank Statements.—\oney continues to accumulate at this 
city, last week’s averages of the associated banks showing a gain of 
nearly nine million dollars. The increase was about equally due to 
receipts from the interior and deposits of Government receipts from 
internal revenue. The increase in loans was surprisingly large, for 
the stock market showed no activity whatever, and there has been no 
attempt to put new combinations on the market. Most of the gain 
in the loan item must be attributed to the sales of American securities 
by London, which reached rather large proportions. The cireulation 
showed an unusually heavy increase, and at the close of last week 
the bonds held by the Treasury to secure all bank cireulation 
amounted to $235.248, 1530. 


Week's Changes. Jan. 27, 1900. Jan. 28, 1899, 








EE $7.515.600 FOSS. 332.800 $726,372,200 
PODOSIS 2. cccces Ine. 15.008,000 7TS0,526, 100 861,637,500 
Cireulation...... Trae 342.500 16.637, 100 14. 700,000 
I a al Ine. 3.154.700 157.762.500 193,484,000 
Legal tenders ... Ine. 3.689.600 66,647,000 61,156,500 
Totalreserve.... Ine. $8,844,300 $224,.409,500 $254.641,400 
Surplus reserve .Ine. 9,092,300 29,277,979 39,232,025 


Non-member banks that clear through members of the New York 
Clearing House Association report loans $58,854,500, a decrease of 
$75,300; deposits $63,175,100, an increase of $245,800; deficit reserve 
$32,075. decrease SO86, 150, 

Foreign Finances.—It has been a week of uncertainty and 
irregularity in London markets, conflicting news from South Africa 
ruling the movement of most securities. Another government loan 
is also expected, which helps depress Consols. Discussion in Parlia- 
ment distracts attention from business, and everything combines to 
make speculators cautious. Strong New York cables sustain Ameri- 
can securities, but Rand shares are erratic, and Argentine railways 
are depressed by plague accounts. It was reported that the Russian 
government had secured a loan of £5,000,000 in Paris. The Bank of 
England reported a gain of £261,141 in gold, making the proportion 
of reserve to liability 46.22 per cent., against 44.95 last week. The 
Bank's rate is unchanged at 4 per cent., and call money rules at 2 
per cent. in London, while time loans are 3%. At Paris open market 
discounts are unchanged at 3%, but Berlin and Hamburg are a 
quarter lower at $f. Gold premiums compare with last week as fol- 
lows: Buenos Ayres 120 against 130.60; Madrid 26.67 against 28.35 ; 
Lisbon 42 against 434: Rome 7.19 against 7.22. 

Specie Movement.—At this port last week: Silver imports 
$83,557, exports $1,009,372: gold imports $42,776, exports $60,559. 
Since Jan. Ist: Silver imports $267,610, exports $3,428,686; gold im- 
ports $183,968, exports $9,182,978, 
-o< 


PRODUCE MARKETS. 


Prices of most commodities continue very firm, although there has 
been some reaction from the best figures for wheat which were 
touched on Monday. 


Crop rumors are numerous, both domestie and 
foreign, and there are the usual stories of loss in the Northwest 
through insufficient snow covering. Some foreign crops have also 
suffered, and Argentine shipments are expected to cease on account 
of the plague. But these influences are not as effective as they would 
be if the Atlantic exports did not continue so very light. Cotton has 
advanced one quarter for middling uplands, and option quotations 
have risen steadily without a break. Both coffee and sugar are sold 
reluctantly by importers unless better terms are offered than regular 
quotations. Meats are irregular, some products failing to enjoy the 


strength which has appexured in the market for live stock. The 
advance in turpentine has continued, and 55 cts. is now quoted, while 
linseed oil is strong at 56 cts. 














_ The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year, are given herewith : 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Wheat, cash .....e000- 76.00 76.87 75.50 75.87 75.62 75.50 
“© May......... 74.75 75.62 74.12 74.50 74.12 74.87 
Corn, No. 2, Mixed.... 40.25 40.25 40.25 40.25 40.25 40.25 
~ 5 May .. 39.12 39.12 38.87 35.62 38.75 39.00 
Cotton,middl’guplands 8.00 8.00 8.00 8.00 8.12 8.25 
7 a May. 7.59 7.57 7.64 7.67 7.85 7.89 
Lard, Western ........ 6.27 6.20 6.10 6.10 6.15 6.20 
Pork, mMess...ccesceeee 10.50 10.50 10.50 10.50 10.50 10.50 
LAVO EEORB cccccccccees §64.90 5.00 5.10 5.10 5.25 5.30 
Coffee, No. 7 Rio...... 8.25 8.12 8.12 8.25 8.37 8.37 
The prices a year ago were: wheat, 80.00; corn, 43.25; cotton, 


6.31; lard, 5.90 ; pork, 9.75; hogs, 3.90; coffee, 6.75. 

Grain Movemenut.—Receipts of both wheat and corn are far 
below last year’s, and it is reported from Chicago that most of the 
wheat is grading below contract. Atlantic exports show a heavy 
loss as to both wheat and flour, but corn shipments for the month 
of January were about the same as in 1899. Pacific exports of wheat 
are well maintained, but the total outward movement from all ports 
since July Ist is nearly forty million bushels smaller than in the 
previous crop year. 

In the following table is given the movement each day, with the 
week’s total, and similar figures for 1899. The total for the last 
five weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are ap- 
pended, with the latest figures of exports: 














W HEAT. FLOUR. CorRN. 

= Ao mm, i a? eo — 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 
Friday....... 400,180 205,981 19,577 495,733 711,294 
Saturday .... 344,658 TS,o19 96,432 459,845 431,880 
Monday...... 480,462 97,232 21,633 559,514 HID, VO4 
Tuesday ..... 338,922 156,496 7.487 605.958 T9.571L 
Wednesday .. 356,118 7i.d88 14,949 890,036 247,600 
Thursday ... 364.374 270,332 23,932 858,455 470,728 
ROOM coccssce 300K, 820,347 143.610 3,869,541 2,637,087 
‘* last year 4,080,412 2,840,707 467,031 5,970,198 4,218,950 
Five weeks... 13,289,642 4,926,610 950.546 18,698,853 16,119,829 
** last year 21,320,669 13,789,983 1,819,964 28,480,985 16,589,514 


The total western receipts of wheat for the crop year thus far 
amount to 153,770,991 bushels, against 199,501,547 bushels during the 
previous year. Atlantic exports of wheat, including flour, this week 
were 1,466,592 bushels. against 1,644,149 last week, and 4,942,456 
bushels a year ago. Pacitie exports were 898.154 bushels, against 
1,019,461 last week, and 1,495,604 last year. Other exports 54.905 
bushels, against 158,709 last week, and 309,855 a year ago. Exports 
of wheat and flour from all points, since July 1, have been 110,661- 
o71 bushels, against 149,811,295 last year, the official report being 
used for six months, and our own returns since January Ist. 

Wheat.—Last week's good advance was followed by still 
further gains early this week. Although Argentine exports were 
1,096,000 bushels, against only 40,000 for the same week last vear, 
the frequency of plague reports from the Rosario district promised 
an entire cessation of the movement, and it was stated that Italian 
ports were closed against vessels frem Argentina, while Antwerp 
bought wheat here on Thursday, although usually purchasing from 
South America. Added to this was gloomy crop news from the 
Northwest, and estimates of the French yield were considerably re- 
duced. The Russian official report also made the yield of that coun- 
try smaller than the preceding one, although the difference was not 
important. But after sucha rapid advance speculative realizing was 
inevitable, and the reaction commenced on Tuesday. Foreign 
markets were also easier and there was only moderate activity on the 
part of exporters. Great things are predicted for wheat if the South 
African war is prolonged. and western holders show some faith by 
selling slowly. Farmers appear to be in a good position to hold wheat 
as there is less pressure to sell on account of mortgages than hereto- 
fore. 

According to last weeks’s official statistics the American visible 
supply decreased 957,000 bushels, and English stocks fell 756,000, 
while Russia exported only a third as much as last year, and Austra- 
lia shipped 280,000 bushels against nothing in the same week of 1899. 
There is more activity in option contracts than for many weeks, but 
the market is extremely irregular, with Chicago holders more confi- 
dent than those at this city, many of whom show an inclination to 
take small profits. British requirements for the balance of the season 
are estimated at 3,320,000 by Dornbusch, and 3,500,000 by Broomhall, 
which is very little more than receipts have been averaging, so that 
no increase in demand from England can be hoped for if these 
authorities are correct. 

Jorm.—Dealings in spot grades are moderate at firmly held quo- 
tations, and Atlantic exports for the crop year exceed the previous 
year’s shipment, by nearly thirty million bushels. Germany has been 
purchasing largely for fodder, and there is some agitation on the 
subject of an import duty. Argentina shipped freely last week, and 
the future movement from that country will be watched with inter- 
est to see whether the plague affects corn exports. There is no 


activity in the speculative market and options have shown a wesk- 
ening tendency. 
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Provisions.—Live hogs are well sustained, but some pork pro- 
ducts show an inclination downwards, especially lard, for which the 
demand is light. Severe weather is expected to cause a decrease in 
receipts of hogs, and pork packing is already over 1,100,000 smaller 
than last year, about half the loss being reported at Chicago. Beef 
has regained part of last week’s decline, and there are reports of 
liberal purchases for the British army. According to the Orange Judd 
Farmer the total number of hogs in the country on January Ist was 
49,242,000, an increase of 6.1 per cent , instead of a decrease of three 
million as stated in the Government report. A considerable increase 
in cattle is also reported by this authority, although last winter's 
severe weather was expected to cause a heavy loss. Dairy products 
are well sustained but quiet, while eggs fell two cents early in the 
week, only to recover later with the more seasonable weather in this 
vicinity. 

Cotiee.—There was a little reaction for a day or two, but the loss 
was soon recovered. Brazil receipts continue light, and early esti- 
mates of 300,000 bags decrease in the world’s visible supply during 
January are increased. American stocks are again more than 150,- 
000 bags smaller than they were a year ago. Speculation is moder- 
ately active, and Continental advices help to support prices. 

Sugar.—Raw grades have advanced, and sales are rumored as 
high as 4} ets. for centrifugal, although no regular quotations are 
quite so strong. Refiners advanced all grades, standard granulated 
being held at 5.20, but there are rumors of concessions for distant de- 
livery. Refiners show much eagerness to secure raw grades, and im- 
porters have sold cargoes from Egypt and Cuba on the day of ship- 
ment. More beet factories are projected at many points, but Cali- 
fornia reports that the capacity in that State will not be increased 
this year. 

Bice.—January business failed to equal expectations, and this 
market is dull, with quotations only moderately sustained. Domestic 
rice is abundant, especially in Louisiana, and the Burmah crop is such 
a heavy one that the Bank of Bombay is taxed to advance sufficient 
money to handleit. Bubonie plague has interrupted the movement at 
Hawaiian and some Asiatie ports. According to Messrs. Dan Talmage’s 
Sons Louisiana receipts thus far this season have been 823,500 sacks 
rough, against 615,053 last year, and sales 196,600 barrels cleaned, 
against 146,223. 

Cotton.—-Prices have been firmly held, middling uplands reach- 
ing 8ic., but there is nothing new in the domestic situation. Mr. 
Ellison estimates the crop at 9,500,000 bales, and predicts that com- 
mercial stocks at the end of the crop year will be 1,147,000 bales. 
Northern spinners have been taking less freely, but the total for the 
crop year thus far is still 100,000 bales in excess of either last year or 
Iss. Imports of Egyptian cotton have been larger in recent weeks, 
and high prices for the American staple will naturally increase this 
movement, which amounted to over 62,000,000 Ibs. in the ealendar 
vear 1899. Eight cent cotton is tempting planters to sell, as may be 
seen by the increase in port receipts. which exceed those of the same 
week last year for the first time in months. Latest statistics of 
American cotton follow: 

In U.S. 
26... 1,776,.12 
27 1,789,725 
1,933,338 
1,590,100 


Change Jan. 
—258, 000 
—126,616 
+-159,473 
— 69,005 


Abroad & Afloat. Total. 
1,626,000 3,402,712 
2,973,000 4,762,725 
2.286.000 4,219,338 
2.176.000 3,766,100 
30... 1,526,058 1,972,000 3,498,008 —224,662 
31... 1,094,449 3,034,000 4,628,449 + 72.977 
On January 26th 6.578.819 bales had come into sight, against 8,695,- 
O85 last vear, and 8,452,903 in 1898. This week port receipts have been 
203,849 beles, against 173,065 in 1899, and 222,896 two years ago. 
Takings by northern spinners were 1,982,393 bales, against 1,483,578 
last year, and 1,479,790 in 1898, 


1900, Jan. 
1899, - 
1808, 
1807, 
1896, 
1895, 


Faw 
, 
1 


os — 


THE INDUSTRIES. 


Business prospects have not materially changed, but some signs 
appear of closer approach to agreement where prices have stopped 
operations. The most important interruption now threatened is by 
contest between the Unions and the builders at Chicago, who have 
agreed upon rules Which building trades unions resist, and a general 
strike or lockout is now expected on Monday. In other branches of 
business comparative freedom from labor difficulties still continues. 

Bron and Steel.—There has been some increase in transac- 
tions, secured in part at least by further concessions in prices, which, 
however, are not always recognized in quotations. While Bessemer 
pig has sold in larger quantities, about 20,000 tons at Pittsburg with- 
out change in prices, there have been purchases of 25,000 tons foundry 
iron by pipe works both east and west, in some cases, according to 
the Tron Age, at 50 cents below recent prices, but Grey Forge at Pitts- 


burg is reported stronger in tone, and thereis more business at Chi- 
eago. In the East the tendency toward lower quotations is observed 
at points where Southern competition is felt, and at New York where 
furnaces Which have recently gone into operation are seeking an out- 
let. The deadlock in steel continues, one large consuming company 
requiring 600,000 tons yearly having failed as yet to agree with pro 
ducers. but billets are offered in the central region at $33 to $34, 
against recent quotations at $30 per ton. 





In finished products no change of prices appears, although there 
are some indications as before that open quotations are shaded by 
some in order to secure business. The Eastern Bar Association hada 
sharp session over alleged disregard of its fixed rates by some works, 
and a fresh agreement to maintain rates is reported, though the ques- 


tion what is ordinary and what best refined iron is still settled as they 
please, it would seem, by those engaged in a trade. The lowest quo- 
tation for plates at Pittsburg, 2.25 for ordinary sizes, is admitted! 
shaded by some, but in sheets there is general improvement in the 
demand. The acceptance of an order for 6,000 tons steel rails for 
Norway by the Maryland Company is regarded as especially important. 


IRON AND STEEL PRICES. 





Mill. 


Bar Refined, 
Eastern. 
Eastern. 

Steel Rails, 

Bessemer Pig, 
Pittsburg. 

Grey Forge, 

Pittsburg. 

Pittsburg. 

Pittsburg. 

Pittsburg. 

Wire Nails, 

Pittsburg. 

Cut Nails, 

Pittsburg. 


Eastern 





Bar lron Common 
Structural Beams 
Structur’l Angles 


Anthracite No. 1, 
Eastern 
Plate, Tank Steel, 

















1899, 
Jan.4.... 
Mar. 8... 
April 19.. 
May 3 ... 
June 7... 
June 238.. 
Aug. 2...|2 





2.00 1.30/18.00 
if: 1.85)22.00 
.25) 1.50) 2.20 25.00 
5.50 2.20 25.00/15.00 
7.50 2.50) 26.00/18.50 
9.25 2.60/23.00'19.75 
50 2.70) 30.00|21.25 
Aug. 23..}21.50 2.70 /32.00}22.00/19.00 
Aug. 30..|22.50 2.70 32.00) 22.50) 19.00 
Sept. 6... /23.50 2.30) 32.00!23.00) 19,75 
Oct. 4 .. .|23.50 3.00! 33.00/23. 75 | 21.00 
Nov. 1.../24.50 3.10 35.00/24.50)21.25 

. 8...125.00 2.95 '35.00/24.50/21.00| 

. 15..}25.00 2.90/35.00/24.50/21.00 
25.00 2.80) 35.00|24.90/ 21.00) 
25.00 2.65|35.00/25.00/21.25. 
125.00 2.55/35.00)24.90/21.25| 
25.00 2.60 35.00/24.75/21.00) 
Dee. 20 ..}25.00 2.55/35.00) 24.90) 21.00) 
Dee. 27 ..|25.00 : an Ce ek one 

1900, 
Jan. 3..../25.00. 2.25 35.00/24.90 21.25 
Jan. 10.. ./25.00/2.20 | 2.50 35.00,24.90 21.25! 
Jan, 17. ..|24.00/2.20 | 2.45 35.00/24.90 21.25 
Jan, 24...) 24.00 2.073) 2.40 35.00 24.90 21.25 
Jan. 31... .:24.00 2.07)) 2.40 35.00 24.90 21.00 
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Materials.—The following table shows the remarkable changes 


since January Ist 
manufacture: 


in the prices of some important material of 


PRICES OF MATERIALS. 





leum. 


etro- 


DATE. 


Copper 
Sheets 
No. 27. 
Tin 
Plate. 
India 
Rubber 


|e 











1899. 
Jan. 4../% 
Mar. 29. 
April 5.) 3.7 
May 3.. 
May 17. 
June 7. 
June 28) 3.6 
July 5.. 
July 12. 
July 19.) 3.85 
July 26. 
Aug. 2 .| 3. 
Aug. 9. 
Aug. 16)° 
Aug, 23) 3.5 
Aug. 
Sept. 
Sept. 
Sept. 
Sept. : 7 
Oct. 
Oct. 
Oct. 
Oct. 25 
Nov. 
Nov. 


13.25 | ¢ 
17.50 | 
18.00 
19.25 
19.00 
18.50 
18.00 
7 | 18.25 
7 | 18.25 
18.50 | 
18.50 | 
18.50 

18.75 | 
18.50 
18.50 
18.50 
18.50 
18.50 
18.50 
18.37 
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95.2 
99.50 
26.50 


9.90 | 
9,90 | 
9.90 








°6.50 
28.00 


9.90 | 
9.90 | 
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The Minor Metals.—Tin has been strongly advanced by the 
speculative combination at London, but reaction now follows heavy 








shipments from the Straits, amounting to 3,850 tons for January. 
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Spot metal is freely offered at 28 cts. The market for copper is 
called chaotic, the Calumet & Hecla Company having sold, accord- 
ing to reports, at 16 cts.; but while such reports are denied by repre- 
sentatives of that company, others are quoting 16 for Lake, and 
152 for electrolytic. There is no change in lead, and the demand for 
tin plates is said to be unprecedented, the tin can manufacturers 
having bought very heavily. 

The following are percentages of all quotations in each class, to 
those of distant dates, hides, leather and boots and shoes to Jan. 1, 
1888, iron and its products to Jan. 1, 1887, and the others to Jan. 1, 
1860. No allowances are here made for great improvements in the 
qualities of goods quoted: 


COMPARISON OF PRICES. 
IRON. | 
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Date. | Hides. ther, B&S, Pig. | Prod.) Wool pg ee 
1899. | | 

Jan. 4./ 136.96 | 92.00 | 85.94 | 51.2 | 48.0 | 56.4 | 58.8 | 53.4 | 49.9 
June _7| 140.71 | 95.18 | 87.69 | 82.9 | 78.58} 55.9 | 59.4 | 57.4 | 56.7 
July 5.) 140.39 | 96.28 | 87.69 | 91.0 82471 60.3 | 60.2 | 55.6 | 56.7 
Aug. 2.| 145.60 | 97,34 | 87.57 | 94.4 | 86.87] 62.8 | 61.4 | 55.6 | 56.5 
Aug. 30; 148.36 |100.09) 88.71 |101.6 91.88) 62.6 | 61.9 | 56.3 | 57.9 
Sept. 6.) 150.49 |100.25 89.12 105.1 | 93.33) 62.6 | 61.9 | 59.1 | 57.9 
Sept. 20) 152.60 |100.07 | 89.26 |108.3 | 96.66) 62.6 | 61.9 | 60.2 | 58.3 
Sept. 27) 154.29 | 99.89 | 89.26 |108.7 | 97.60) 63.4 | 62.5 | 62.5 | 59.1 
Oct. 4..! 154.29 |101.43| 89.31 |108.3 | 98.50) 63.4 | 62.5 | 66.4 | 59.2 
Oct. 18.| 154.39 |102.10| 89.93 |110.3 |100.10) 63.4 | 62.7 | 67.0 | 60.3 
Oct. 25.| 154.72 |103.11} 89.93 |109.5 |100.11| 63.4 | 63.3 | 66.4 | 60.3 
Nov. 1 | 155.53 |103.56) 91.98 111.5 |100.43) 69.1 | 64.2 | 67.0 | 61.6 
Nov. 8.| 158.31 |104.58| 93.12 |111.9 100.38) 69.1 | 64.2 | 71.0 | 61.7 
Nov. 15! 157.48 |106.29) 94.81 |111.9 |100.16) 69.3 | 66.3 | 68.7 | 62.1 
Nov. 22} 160.26 107-10) 94.97 112.4 | 99.60| 71.3 | 66.4 | 70.5 | 62.5 
Nov. 29) 159.93 |108.14| 96.59 |112.8 | 96.92] 74.9 | 66.7 | 70.5 | 62.5 
Dee. 6.| 161.24 |109.61| 96.59 |112.7 | 97.08) 76.1 | 68.8 | 69.9 | 64.2 
Dee. 13} 161.39 |109.61| 96.59 [112.2 | 96.99) 76.1 | 68.8 | 69.9 | 64.7 
Dee. 20) 160.26 |109.61) 96.59 |112.4 | 97.08] 76.1 | 68.8 | 68.7 | 64.7 
Dec. 27) 158.96 |109.61| 96.59 |112.4 | 97.38] 76.1 | 68.8 | 68.7 | 64.7 

1900. | 

Jan. 3.) 157.98 |109.61 96.59 |112.7 | 96.93) 76.1 | 68.8 | 69.9 | 64.7 
Jan. 10! 156.72 109.83 96.59 112.7 | 98.05] 76.1 | 69.6 | 68.7 | 64.7 
Jan. 17) 156.35 |109.83 96.59 |L1L.1 | 97.82) 76.1 | 69.6 | 70.5 | 64.7 
Jan. 24) 154.88 |109.49 96.94 [111.1 | 96.82!) 76.1 | 73.0 | 71.5 | 64.8 
Jan. 31! 154.23 |108.77' 96.94 1110.9 | 96.82! 76.1 ! 73 0! 73.8 ' 64.8 











Colke.—With 19,371 ovens in the Connellsville region active and 
only 651 idle, the reported output was 207,263 tons, the largest pro- 
duction in any week as yet. Coke for prompt shipment is hard to 
obtain, even at $3.25 for furnace. Most of the production is covered 
by contracts for the year. 

The Coal Trade.—tThe anthracite coal market this week 
Was mere active and firm, the cold weather all along the Atlantic 
senboard causing a larger demand for the domestic sizes for prompt 
consumption. Stove of the best quality sold at an average price of 
$4.15 net per ton, f.o. b. in New York harbor; and there were 
reports that the companies would make an early advance in the sell- 


ing price of coal, if notin the rate of freight on coal to tidewater. 
There was a continued active call for the small steam and manufac- 
turing sizes of anthracite, attributable largely to the difficulty in 
securing bituminous. Some of the companies are doing a large 
emount of **dead work” at the mines, which is temporarily curtail- 
ing production. 

PRICES OF BOOTS AND SHOES. 
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1s |2.|#¢12,13.|.2|.2|.2| 28 le8leg 
(FE) Sei me] ER | Sel Os | 25 | Ze /Zz | Ss eS\es 
pat. | $2) S| 23] a7) 28| 22/82 | 5) ER | BF |eniea 
| =5 >=} a= “|e=!/eSianw |aalieu ! 68 Se l/Ee 
Az} on | 22 M3 | Sn | Sa \A8 | AS “3 |Es sist 
\ 5 5 | Pak | ~~ a »G oe a Di” & 
1897, | i 
Jan. 1..{1.07} 1.00 1.174] 974]1.10 ]1.75 11.30 |1.35 |2.224) 87)/65 (80 
1898, | 
Jan. 1.. 1.0341 O74}1.15 | 924]1.10 1.75 [1.274]1.324)2.25 | 874 /674/774 
Dee, 28) 97$) 95 [1.129) 924/1.07$/1.70 (1.25 [1.30 |2.22)) 85 165 |75 
TSo%). 
San. W1.] 97$} 95 [1.124] 90 }1.074)1.70 [1.25 [1.30 |2.223) 85 165 75 
Feb. 23) 95 | 924/1.124) 90 |1.074/1.70 |1,223/1.30 12.223) 825/624/75 
April 19) 973) GO$/ E125) 925) 0.009/1.70 |1 223) 1.30 9.991! 82162175 
June 7.41.00 | OT 1.15 | 95 11.125]1.729!1.274)1.32)/2.25 | 85 165 774 
July 19f4.00 | 97 115 | 95 [1.10 11.70 |1.273/1.35 (2.25 | 85 165 (77 
Aug. 16)1.00 1,00 [1,15 | 97$1.10 11.70 [1.30 [1.35 }2.25 | 85 (65° |77 
Sept. 6.{1.024 1.00 [1.173) 975 1.128/1.70 [1.80 [1.35 [2.25 | 874 /674)77 
Oot. 4../1.025 1.00 [1.173] 975 1.12511.70 [1.328185 |2.27)) 874/674/77 
Oct. 11.)1.0245 1.00! 1.104) 973 L123)1.70 [1.323 1.374/2.273| 90 674/80 
Nov. 1 {1.05 1,02 [1.20 [1.000 1.15 [1.70 41.85 [1.40 [2.323] 924/70 [821 
Nov. 8 {107} 1.054)1.20 |1,00° 1.15 [1.75 |L874/1.424/2.324) 924/724/82) 
Nov, EYETO 107 [12281025 LATA LTS [140 [L423 2.374) 95° |721)85 
Nov, 221125 1.10 (1.22) 1025 1.175/1.80 [1.40 11.423/2.374) 95 [75 [85 
Nov, 201.125 1.10 [1.25 [1.025 1.174)1.80 11.40 |14242.371) 974/75 [85 
Dee. 6.1102) 1.10 [1.25 [1,025 1171/1.80 [i40 [142 2.371) 97075 (85 
Dee, 27. {1124 1.10 [125 |1.025 1.174/1.80 [1.40 [14212371] 974/75 185 
100, | | | 
Tan. 24.)1.12§ 1.10 41.25 pan 1.20 |1.80 /1.40 [1.45 (2.873) 974.75 185 
| | | 














Boots and Shoes.—Shipments from the East for five weeks 
nave been 473,973 cases, against 395,535 last vear, and 456,927 in the 
same weeks of 18098, no previous year having exceeded about 404,000 


cases, Salesmen are generally returning, and it is reported that sales 


have not been as small for years. Jobbers’ stocks are said to be large 
for heavy goods, though small of lighter shoes. They are paying 
advanced prices only for such quantities as are immediately needed, and 
propose to reduce their contracts in future until prices are lower. 
More trouble than usual appears about prices of boots, and few con- 
tracts are obtained for heavy shoes. In women’s satin, grain and 
split the end of the season is near, and in most lines many makers are 
nearly out of orders, though no reduction in prices is yet reported. 
Lea ther.—Henlock sole and rough leather have declined about 
one half a cent, with trading in all kinds of leather light. Stocks all 


over the country in tanners’ hands are small, but many manufac 
turers of boots and shoes have sufficient supplies to close up the orders 
in hand. 

PRICES OF LEATHER. 


























Sf /S3| oa ei;,jijgie@ ie -! 3.3 
44a] 22 | Ab larg) § lett) 23/52] $8 lean 
pave, 245) 53/92 )245 2 S25\ 82) 9%8 | am lee" 
z13| “2/82 |22.) § 24 22 || ee |aes 
oq | “E) 5 ea) = | a | SF ls a] & 
mz ldlS | 21) °18 18 1% [Pal & 
1899. 
Jan. 4..ee00, 19 | 18| 263; 25 183] 113] 14] 113) 118] 18 
Feb.1......| 20] 19 | 28] 243) 183 11] 134] 11] 114] 18 
Mar. 1.....1 20] 19| 28| 25] 19| 114] 14] 11] 114] 18 
Mar. 29..../ 203] 193] 30| 253! 19] 12| 14] 11] 12| 183 
April 5.....| 21 | 193) 30] 254) 19] 12] 14] 11] 12] 183 
May3.....| 21] 20] 30] 25| 19] 12] 133] 11] 12] 18 
June 21....| 213} 203) 31| 25] 19] 12] 134] 11] 12 
July 19..... 21:3} 201! 31] 253] 19] 12] 133] 11] 11a] 183 
Aug. 9....-| 22] 21/ 31| 26] 19] 12] 14] 11g] 12] 19 
Sept. 6.....] 22] 21 | 31 | 26] 194) 124) 143] 113] 123) 20 
Oct. 4......| 23] 223] 32] 25] 194] 12) 143] 113] 124] 20 
Oct. 18.....] 23 | 221) 32] 26] 20} 124] 143] 113} 124] 20 
Oct. 25.....] 24] 23)) 32] 26] 20] 123} 143] 114} 124] 20 
Nov. 1.....| 24 | 233! 32] 264} 203] 123] 143] 113] 124] 20 
Nov. 8.....] 24] 233] 32] 27] 203] 13] 343] 12] 124] 20 
Nov. 15....| 243] 24 | 324] 27] 21} 13] 144! 124] 13] 20 
Nov. 22....| 241] 24] 323] 27] 21] 134] 15] 13] 13] 20 
Nov. 29....| 25 | 24] 323] 27] 21] 14] 15] 133] 13| 203 
Dec. 6...... 25| 241 33] 28] 21] 14} 15] 133] 133] 204 
Dec.27.....| 25] 241) 33] 28) 21} 14) 15) 13)) 13)] 208 
19 
Jan. 3...66.| 25 | 243] 33] 28] 21] 14] 15] 133] 133] 203 
Jan. 17.....| 25] 244] 33] 284} 21] 14] 15] 134] 133) 209 
Jan. 24.....| 25] 243] 33] 281! 21] 14] 15] 138 13| 204 
Jan. 31.....| 243] 24] 33] 28] 21) 14] 15] 134) 13] 203 









































ELides.—No business is reported at Chicago in native steers or 
cows, or branded cows, and stocks accumulate without lower offers 


because no demand is in sight. The market for country hides is un- 
settled, with few buyers, and tanners are indisposed to offer while 
prices are tending downward. 


HIDES, PRICES AT CHICAGO. 





















































PACKER. COUNTRY. 
| Si2 Ieee 2 | Bl g] al ¢ 
DATE. as as Na} oe oe = ak Ss Sliesie 
soi s7)es [TS /53 || mo | ot] ok Pe * 
4e\A2\s4l eo | ck || o |Ac|Ael|aa a4 
@| Sis JF |E9 ¢] F) al ® 
4| &/8 |O |o Ais 
1899, 
ge. er 113} 103} 9 | 103) 93]} 10} OF) OF) 11 | 123 
April 5..........e---{ 11$} 11 | 10 | 104] 10 || 10 | 93) 94) 103] 12 
May 3.........-.-+--| 113] U3) 103] 103] 103] 10 | 98] 9g] 104] 124 
ae iy nena aaa 114} 121) 11°| 103] 11° |} 10 | 93] 93] 10°] 12 
__ “) euneeneeee 113] 125) 11 | 103} 103|} 104} 93] 93] 10 | 123 
August 2..........--{ 113] 124! 114] 113] 1141] 104] 10°] 10 | 103) 12 
September 6......... 12$} 123) 113) 114} 114|] 11 | 103) 104] 114] 12 
September 13........ 123) 123) 113] 113] 114]} 11 | 108} 103] 11 | 124 
September 20........ 13 | 123) 113} 113] 113]] 11 | 108] 104] 114) 12 
October 4.2... idle 13!] 13 | 113] 114] 114]] 114] 103] 104] 114] 12 
October 11 .......0.. 13!| 128) 113] 113] 114]} 114] 10$] 103! 113) 13 
November !........ 13!| 13 | 114] 12 | 114]| 12 | 103} 108) 11$] 13 
November 8......... 133} 13 | 113} 12 | 113)] 123) 11 | 11 | 113) 138 
November 15........ 134) 13 | 113} 12 | 113)) 124) 11 | 10}; 113] 13 
November 22........ 133} 133) 12 | 124) 12 || 124) 113] 11 | 12 | 13 
November 29........] 133} 131! 12 | 123] 12 || 124] 114] 11 | 12 | 13 
December 6 .........| 132] 134] 122] 123] 12 || 124) 114] 114) 12 | 13 
December 13 ......0. 14 | 13!] 12 | 123] 12 || 123] 114] 114] 114] 13 
December 20 ........ 133] 134} 12 | 124] 12 |] 124) 114] 11 | 113] 134 
December 27 ........| 133) 13 | 12 | 12 | 113|} 124] 114] 11 | 118] 13 
1900 
January 3.....ccccce 133) 13 | 113) 12 | 113)| 123) 11 | 103) 113) 13 
January 10...... ..ee{ 134/13 | 118} 12 | 113|} 124] 103} 104] 113] 13 
Jomuary 17..cccecves 131! 13 | 113) 12 | 113}| 12$] 104} 103) 113) 13 
January 24.......... 131] 13 | 128] 118! 112]} 12 | 104} 108] 114] 18 
January 31.......... | 18f) 13} W1E) 11g) 139)) 12 1 10g) 10$! 114) 13 





Dry qeoods.—A gradual improvement in the general demand 
to meet spring requirements has been noted in the market this week, 





' but business has not expanded as yet to any marked degree, and is 


below the average of the corresponding time last year. During the 


| 


month of January, however, there have been unusually large deliv- 
eries made on existing orders, and if these and new business be taken 
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together the month’s record is a good one. In jobbing trade there 
is no question as to the great improvement in volume of business. 
Distribution has been active in all directions, and large concerns 
report gains of 30to 50 percent. in volume of business done as com- 
pared with January last year. The tone of the primary market has 
not undergone any material change. In no leading line of cotton 
goods have prices given way, in a few there has been a slight harden- 
ing of values, but in some of the outside makes of staples sellers 
have shown alittle uneasiness and anirregularity in these is noticeable 
at the close, but nothing of a character to affect the general tone. 
Business in woolen goods has been quieter this week than last, but 
= with a strong market in both men’s wear fabrics and dress 
goods. 


Wool.—Sales for the past week have been 7,413,993 lbs., of which 
5,875,600 were domestic. The following shows sales for five weeks 
this year, in comparison with those of corresponding weeks in 
previous years: Total. 
er 30,146,393 
Fee Pecoccccccooscceoses 30,752,400 
i wuinienseneaiainimets 36,783,470 
Beet cccucscceccccesesoe TETe 18,220,600 50,111,300 
BC ccccsccccccececoss EET 16,562,500 28,579,930 


The market has hardly changed in price, but eastern supplies are 
small, especially of coarse, quarter blood and low medium combing 
wools. Messrs. Coates Brothers state in their cireular that the 
mills generally havea good supply on hand, but are taking large 
orders at satisfactory prices, and that the markets now depend on 
‘*how well the mills are supplied.” They notice that * the close of 
the wool season is approaching,” and that ** while worsted stocks are 
most firmly held, fine stock is slightly weaker, and there is some 
disposition to press sales of short staple scoured wools.” 

Cotton Goods,.—In the absence of demand for export, and with 
a poor home trade, heavy brown cotton drills are barely steady. Brown 
sheetings continue firm for spots and near deliveries, distant posi- 
tions easier in some quarters. Fine grey goods are quiet without 
quotable change in price. Business in bleached cottons has improved 
at the close of the week but is still moderate. Prices are maintained 
throughout. Wide sheetings in quiet request, but very firm. Cotton 
flannels and blankets firm, with moderate export business in the 
flannels. Denims oceasionally je. higher,ant advances of je. to fe. 
quoted in some lines of tickings and cheviots. Other coarse colored 
cottons are very firm. Iid-finished cambries irregular, some makes 
declining jc. per yard. The following are approximate quotations: 
Drills, standard, dfe. to de. 33 yards, ole. to ofc. ; sheetings, standard, 
Sic. to Ge. : fe. to ofe.; 4 yards, 5oe.; bleached shirtings, 


Domestic. 
24,442,009 
22,897,800 
25,342,720 


Foreign. 
5,704,393 
7,854,600 
11,440,750 


3 yards, ose. 
standard 4-4, 8c. ; kid-finished cambrics, jie. to 3fe. 
PRICES OF COTTON GOODS. 
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4 yards. 
Staple 
Ginghams, 
Denis, 


Brown sheet- 
ings, 4-4. 
9.ounce. 


Standards. 


Standards. 
Standard, 4-4. 


Medium, 4-4, 
Fancy Prints. 
Brown Drills, 


10.4, bleached. 


leached Shirtings 
Blue 


Wide Sheetings, 


| Bleached Shirtings 





| Brown Shectings, 
Brown Sheetin: 


Fine 
B 





10.50 
10.90 


Dd.20 | 


0.00 
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10.00 


we BS She we we DD 





| 9.50 
| 0.75 
10.00 
10.00 
10.00 
10.00 
10.00 
10.50 
10.75 
‘11.00 
11.00 
11.25 
11.25 
11.25 
11.25 
11.50 
11.75 
11.1 


' 

0.90 (12.00 
Print cloths again idle in regulars, price unchanged at 3ie. Wide 
goods have been in quiet demand with some makes in favor of buy- 
ers. Faney prints continue quiet at previous prices, but most staples 
firm and in good request. Fine specialties tirm. Staple and dress 
style ginghams ina strong position, Dark napped fabrics selling 
well for fall. 

Woolen Goods.—The extensive business done last week has 
taken the edge off the demand for men’s wear fabrics, but in spite of 
that liberal operations have again been reported in both woolen and 
There has been more doing in fine fabries than be- 
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Jun. 24.20 5.§ | 5.00 
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5.00 | 5.87 





worsted lines. 
fore. the best lines of the se having heen opened this week, The new 
prices made on the latter range from 20 to 33 per cent. over prices of 
ayearago. Insome lines of worsteds advances of 5 per cent. over 
opening quotations are noted this week, and the general tone of the 
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market is strong. In overcoatings a fair business has been in prog- 
ress at firm prices, cloakings without prominent feature. Business 
in fall lines of dress goods, particularly in staples, has been on a free 
scale, buyers more generally accepting the situation than last week 
and paying the advances then noted. Flannels and blankets are very 
firm, with fully the average demand. 


PRICES OF WOOLEN GOODS. 





Clay Worsteds, 
16 oz. 
Clay Mixtures, 
10 02. 
Cassimeres, 
Fancy, 14-16 oz. 
Wool—Fancy. 
Ladies’ Cloth. 
Talbot 
T. Fiannels. 
Indigo Flannel 
Suitings. 
Cashmere 
F. Cotion Warps. 
Plain Cheviots, 
14 oz. 
Serges, 12 os. 


























Dresa Goods, Soft 








1898, 
Jan. 6...... 
1899. 
St Gcccnes 
DE Rnaens 
March 2.... 
April 14.... 
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June 23.... 
July 13 .... 
July 20 .... 
Aug. 17.... 
Sept. 1..... 
Sa 
We Bissoe 
Nov. 16 .... 
Nov. 23 <2] 
Nov. 30 ....! 
Dee. 7 - | 
mee. Sa cccal 

1900. | 
Jan, 
Jan, 24 
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74 1.05 
1.03 
26.00 | 1.30} 29 | 923 1.05 

1.30 d2 | 26.00 | 1.30 | 23 100 1.10 
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The Varn Miarket.—American 
mand and te. 





cotton yarns in good de- 
to Ie. per pound higher. Egyptian yarns strong. 
Worsted yarns firm with moderate new business. Woolen yarns also 
Jute yarns tending upwards. 


firm, sales of fair volume. 
>< 


STOCKS AND RAILROADS. 


§ tochks.—An incresse of activity was the distinguishing feature 
of the stock market this week, and there was in all respects a 
healthier tone than had been Professional 
traders were busy, and the public did more than in any week since 
the panie of December. 


seen for several weeks, 


Railroad earnings and general business 
were good, and the market as a whole seemed to be much more ready 
to advance than to decline. Stocks and advanced bids 
brought out comparatively small offerings, which seemed to disprove 
the contention of the traders recently active on the bear side that 
the Street is full of stocks waiting for slightly better figures for 
liquidation. The course of the market proved that the specula- 
tion is now breaking away from the influence of the Transvaal 
War asan active factor in shaping fluctuations. General Buller’s 
retreat from a vantage point taken aftera hard fight was not re- 
flected in our market, but was rather the signal for a covering move- 
ment of good proportions. The best bull ecard of the week. however, 
was the declaration of the first dividend at the rate of 7 per cent. per 
annum for the first quarter of the current year upon the common 
stock of the American Steel and Wire Company, accompanied by a 
statement which indicates profits for 18990f about Is} per cent. on the 
common. This caused much hurried covering of shorts in the entire 
industrial group,and on Wednesday resulted in the failure of a 
bear house, Tunstall & Co., which is said to have sustained close 
relations with the bear plungers recently much in evidence. 

The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty railway, ten 
industrial, and five city traction and gas stocks, with the number of 
shares sold each day in thousands (000 being omitted). The first 
column gives closing prices of last year: 

189. Sat. Mon. Tues. 
Atchison, pfd.. 62.00 60.00 60.00 60.75 
©. B. Q...cccce 121.84 IZL2 122.50 
St. Paul....... 117.00 117.50 118.37 
Rock Island... 106.62 106.00 106.75 
North Pacific... 54.00 51.00 01.62 
Union Pacitic.. 46.12 46.795 
PG sesantene © 116.00 120.00 118.2: 
Bklyn. Rap.... 71.25 73.87 = 76. 
Manhattan .... 93.37 95.12 95.5 
Federal Steel.. 50.75 52.87 53.25 
71.24 71.37 
0.... 65.21 63.30 65.36 65.66 
“ S.cce 128.15 125.35 126.47 127.75 
WOEED ccccvasese 307 93 ol4 692 

BBonds.—The railroad bond market showed a further decided 
improvement this week, steady buying for investment causing 
activity. The call was largely for bonds of high grades. returning 
4 per cent. or less on the investment, and several issues of that class 


were searce, 


Wed. 
62.12 
123.00 
119.00 
107.25 
51. 
46.87 


Fri. 
63.62 

124.37 

119.62 


Thurs. 
62.87 
123.25 
119.00 
107.37 
o1.87 


53.00 

Average 60.... 71.69 70.79 
é 

1238.30 


650 
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sold at the highest prices on record. Foreign sales of bonds — 
not longer in evidence. Banks were free buyers. Government bonds 

were dull and steady, with bids for banks in the interior. State and 

municipal bonds were dull but firm, with better demand than 

-offerings. 

Railroad Earnings continue toimprove. Gross earnings 
-of ull roads in the United States reporting for the three weeks of 
January are $21,552,357, a gain of 12.1 per cent. over last year and 
17.8 per cent. over 1898. Earnings for the third week are the best 
of the three. Below weekly earnings are compared with last year: 


1900. 1899. Per Cent. 
58 Roads 3d week of January... $7,553,030 $6.533,072 D. 
64 Roads 2d week of January... 7,351,856 6,418,041 -+14.6 
69 Roads Ist week of January... 6,647,471 6,274,510 + 5.9 


The increase in earnings on many of the roads is in part due to 
better rates on leading classes of freight. Roads, too, are carrying a 
relatively larger tonnage in better paying classes of freights now 
than they did last vear or in 1898. This is reflected in the increased 
earnings on Trunk lines. Central Western and Southern roads. On 
all classes earnings are larger than last year and 1898. Below com- 
parison is made of roads classified by sections or leading classes of 
freights compared with last year; percentages are given showing 
comparison with 1898: 























January. Per Cent. 
1900. "1899. 1900-99 1900-’98 

Trunk ....  $3,342.832 $2,880,188 Gain $462,644 -+16.1 +19. 
Other E’n 072.123 497.880 Gain 74.248 +16.9 -+21.0 
Centl Wn 2,828,184 2,411,754 Gain 416.430 -+-17.3 -+18.6 
Grangers. =. 2.990,087 2,773,000) Gain 217,087 +- 7.8 +31.9 
Southern . D.SZ0.38i 5,098,663 Gain 721,718 +14.2 +19.6 
South Wn = 4.492.289 4.230.402 Gain 152,837 + 3.5 3 
Pacific... .. 1,506,511 9 1.224.736 Gain 281,775 -4-22.1 13.0 
U.S. Roads $21,552,357 $19,225,623 Gain $2,326,734 +12.1 -+17.3 
Canadian... 1.497.864 1,306,864 Gain 191,000 +14.6 —+-24.7 
Mexican... 1,705.7:0 = 1,536,641 Gain 169,089 4-11.00 -+-31.2 
Total... $24,755,951 $22,069,128 Gain $2,686,823 —+4-12.2  -+-18.5 


Railroad ‘ronnage.—shipments of flour, grain and pro 
visions east from Chicago are larger, and loaded car movement a 
St. Louis and Indianapolis continues heavy. Export traflic is very 
large for January, and the movement east of live stock, dressed 
meats, cereal products, hides, hardwood lumber and produce is very 
heavy. Westbound tonnage in high-class freights continues large ; 
also of glass. iron structural work and nails. Shipments of coal and 
coke are slightly below December. Eastbound shipments from 
Chicago and loaded car movement at St. Louis and Indianapolis are 
compared below : 





—Chicago Eastbound. — St. Louis.——— _ Indianapolis. 

Tons. Tons. Tons. Cars. Cars. Cars. Cars. Cars. 

1900. 189. 1808. 1900, 1899, 1808, 1900, 1sg, 

Jan. 6 119,802 126,355 141.854 51,772) 43,742 42.827 17,426 21.058 
Jan. 13 134,175 141,031) 95.698 52,019 46,128 43,198 19,748 19,424 
Jan. 20 144.380 131,726 83,369 52.625 47,284 42,785 21,172 20,646 
Jan. 27 145,339 110,314 69,786 53.7.2 46,3874 45,257 20,571 20,777 


Railroad News.—New York, Chicago & St. Louis has de- 
eclared a devidend of five per cent. on first preferred stock. Last 
year the company paid two per cent. and in March 1896 five per cent. 


The United States Supreme Court has denied the application for a 
writ of certiorari to review the case of the Toledo, St. Louis & Kansas 
City recently ordered sold by the Circuit Court, 

The new issue of $9,000,000 Great Northern stock, issued for the 
purpose of acquiring important branch lines, has been sold to Great 
Northern stockholders. More than seventy-five per cent. of Great 
Northern stockholders filed subscriptions or assignments of rights 
under the issue. 

The Massachusetts Legislature has taken favorable action on a 
bill to grant to the Old Colony permission to issue $3,400,000 shares 
of stock for improvements, authorized by the State Railroad Com- 
mission. The stock will be issued to existing stockholders. 

The plan for consolidation of the Seaboard Air Line system pro- 
vides for the issue of $62,500,000 consolidated four per cent. bonds, 
Of this, $19.670.000 will be issued at once ; $27,830,000 will be reserved 
to retire prior lien bonds, and $15,000,000 reserved for future exten- 
gions. The bonds to be issued at once will be exchanged for stock and 


bonds of companies ineluded in the system. 
a — 
GENERAL NEWS. 


Foreign 'Frade.—The following table gives the value of 
merchandise exports from this port for the week ending January 29, 
and imports for the week ending January 26, with corresponding 
figures for last year, and the totals for the last four weeks: 


———- 











Exports. Imports. 
1900, 1809, 1900. 189, 
Week.....co.. $9,408,139 S8.951.616 FW G24  SLLATT 556 
Four weeks... 46,406,961 43.127,604 39,049,308 BS. 408 352 


While exports of merchandise declined nearly three millions from 
the previous week’s unusually heavy movement, there is still an 
excess of more than a million dollars over the figures of the corres- 
ponding week last year, and for the month there appears a gain of 
S3.820, 357 over 1899. 

Bamke EXxchamges for the week at thirteen leading cities in 
the United States outside New York are $478,517,681, a loss of 10.1 
per cent. compared with last year but a gain of 16.1 per cent. over 
1898, The loss compared with last year is mainly at Boston, though 
Philadelphia, Chicago and other large cities report smaller exchanges, 
Compared with 1898 all cities except New York report a gain. The 


_——_——— 


week this year includes only one of the big days in bank exchanges 
that always occurs the first of the month, while last year there were 
two and in 1598 three. This will in part account for the loss in ex- 
changes this year. Exchanges are compared below with last year 
and 1898 : 











Week, Week, Per Week. Per 

Feb. 1, 1900. Feb. 2,’99. Cent. Feb. 3,’98. Cent. 
Boston.......$109.763,811 $156,247,751 —29.8  $106,211,686 + 3.4 
Philadelphia . 89,364,562 99,074,781 — 9.8 75,223,072 18.8 
Baltimore ... 18,861,049 24,294,175 —22.4 17,622,403 + 7.0 
Pittsburg .... 29,007,447 23,104,997 +-25.5 17,216,573 + 68.35 
Cincinnati ... 14,220,850 13,226.350 + 7.6 12,891,600 +- 10.4 
Cleveland.... 10,148,898 9,089,881 4-11.7 7,011,253 +--+ 44.7 
Chicago...... 116.551.314 = 121,779,000 — 4.3 95,751,590 +--+ 21.7 
Minneapolis... 9.069,064 9,373,973 — 3.3 7,317,629 +--+ 23.9 
St. Louis..... 28,351,498 29,206,268 — 2.9 27,575,010 3.6 
Kansas City... 12,489,991 11,105,842 +11.9 10,434,821 19.7 
Louisville.... 10,169,064 8,684,953 +-17.9 8,197,439 24,1 
New Orleans. 12,110,425 10,140,765 -+-19.4 10,229,142 Tt 18.4 
San Francisco 18,399,705 17,043,445 + 8.0 16,633,999 +4+- 10.6 
Total...... $478,517,68L — $532,432,181 —10.1 $412,116,217 + 16.1 


New York... 931,681,054 = 1,393,518,022 —30.3 961,730,209 — 3.0 








Total all..$1,410,198,735 $1,925,950,203 —26.8 $1,373,848,426 +- 2.6 

The loss in exchanges in January, compared with the preceding 
year, was almost entirely at New York. This was due to the heavy 
speculative movement in January, 1899. Leading cities outside New 
York also report a trifling loss compared with last year, but a gain 
over 1898, which is smaller than the gain reported for the three pre- 
ceding months, but compares quite favorably with September. Below 
is given average daily bank exchanges at the leading United States 
cities for the months included, and for @ities excluding New York 
city, with percentages of gain or loss compared with the current 





year: 
TOTAL OF ALL. 

1900-99, 1899-98. Per Cent. 1898-97. Per Cent. 
January ....$270,558,000 $318,818,000 —15.1 $22? 296,000 21.4 
December... 311.732.000 263,539,000 +18.3 211,277,000 +-47.6 
November .. 305,018,000 — 249,280,000 +-22.4 204,942,000 -++48.8 
October..... 297,627,000 208,872,000 +42.6 198,496,000 ++49.9 
September .. 277,401,000 203,184,000 +-36.5 206,364,000 +-34.4 


OUTSIDE NEW YORK. 


1900-99, 1899-98. Per Cent. 
1 


1898-97 Per Cent. 
2.0 


January.... $93,151,000 $91,188,000 — . $74,685,000 +2 

December... 97,800.000 84,602,000 15.6 73,263,000 -++33.5 

November .. 98,644,000 83,545,000 16.9 74,881,000 31.7 

October..... 95,452,000 72,940,000 30.9 70,186,000 36.2 

September... 86,093,000 66,625,000 29.2 68,271,000 +26.1 
+o 


FAILURES AND DEFAULTS. 

EF ailwuees in the United States this week are 232 and in Canada 
34, total 266, against 269 last week, 282 the preceding week, and 249 
the corresponding week last year, of which 224 were in the United 
States and 25 in Canada. Below is given failures reported by sections 
this week, the two preceding weeks, and for the corresponding week 


last year: 
Feb. 1, 1900. Jan. 25,1900. Jan. 18, 1900. Feb. 2, 1899, 








Over Over ver Over 
$5,000 Total. $5.000 Total. $5,000 Total. $5,000 Total. 
a: gui, Ue 97 43 SS 41 88 19 86 
DOE ccesee DO 61 18 69 22 69 4) 58 
WORE cccccce BD 53 20 DD 26 68 18 58 
Pacific ...... ] 21 4 19 ¢ 17 5 22 
TEE teen Ge fe 9] 931 92 242 51 24 
Canada ..... 11 34 12 38 6 40 6 25 
FINANCIAL. 








The Central National Bank 
OF THE CITY OF NEW YORK. 

UNITED STATES DEPOSITARY. 
Nuperior Facilities for Collecting Exchange on other Cities. 
CORRESPONDENCE. INVITED. 

EDWIN LANGDON, — 


Cc. S. YOUNG, Cashier. LEWIS 8. LEE, Ass’t Cashier, 





st National Bank 


OF CEHICAGO. 








Fir 





Capital, - $3,000,000 


2,000,000 


Foreign Exchange, Bonds. Accounts of Merchants, Cor 


Surplus, 











porations, Banks and Bankers solicited, 
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FINANCIAL. 


UNION TRUST CO. 


DETROIT, MICH. 


Ca ‘ital, $500,000. All Paid In. 


lb. M. FERRY, Presa. 





INSURANCE. | 


LIFE, ACCI3.NT AND HEALTH 
INSURANCE. 


50th ANNUAL STATEMENT 


(CONDENSED), 


AINA LIFE 


Insurance Company, 
HARTFORD, CONN. 


ee 


MORGAN G. BULKELEY, President. 











Assets, January1,1900, - - ~- $52,850,299.90 
Legal Reserve, 4°. Standard, and 
ail claims, - - - 45,764,084.04 
Snecial Reserve, in addition to 4% 
R serve, - - 
+ -rotus as to Policy nebdere, tom 
ar 1, 1900, - - 
ravments to ria holders in 
W399, - +. - - - 
Premium receipts i in 1899, - 
it.t.rest receipts in 1899, - 
Total receipts in1899, - - - 
Life, Endowment, and Term Poli- 
cies issued and revived in 1899, 
13,212, insuring, - - 
Life, Endowment, and Tern eee 
ance in force, January 1, 1900, - 
Accident Insurance in force, Janu- 
ary 1, 1900, - © «+  «  » 135,807,470.00 


1,644,000.00 
5,442, 215.86 
5,089,955.70 
7,123,651.54 
2,395,073.27 
9,518,724.75 
24,494,545.00 


168,449,790.00 


Paid Policy holders since Organization, 


$114,593,414.72 
Etna Life's Gains in 1899, 


$196,179.06 
701,949.45 
2,623,279.09 


New Premium Income, + «+ «+ 
Total Premium an . 
Assets, - -_ © 
Life, Term, and Sedeumeet Insur- 

ance issued and Revived, -— - 
Life, Term, and Endowment Insur- 

anceinforce, -_ - 7 
Accident and Health hennnae in 

force, - - ° 
Number of Policy boldere, - 


2,515, 361.50 
11,056,858.00 
25,946,350.00 
17,998 


JJHN C. WEBSTER, Manager, 


Life Department, 
G rmania Bldg., 62 William St., New York. 


GEORGE C. STERLING, Manager, 


Accident Department. 








W. A. NICOLAY, Manager, 
Long Island Agency. 


echanics’ Bank Building, Brooklyn, WN. Y. 


DUN’S 





ELLWOOD 'T. HANCE, S¢c’y. | 





FOREIGN CANKS. 


MARTIN'S BANK (Limite ” 


LONDON, ENGLAND. 
CAPITAL SUBSCRIBED, 
CAPITAL PAID UP, ° 2.435 
SURPLUS, - - - 430 373 

@ 1.56 


S41.860.000 
2.000 


<1, 


Foreign Exchange and Generw: Banking Business 





TRAVEL. 


C.& O. 


THE THROUGH VESTIBULED 
ELECTRIC LIGHTED TRAINS 
OF THE 


Chesapeaxe & Ohio Ky 


BETWEEN 
New York, Washington, Cyeinnati iil | 
Mt. Louis and Chieawo 
ARE MODELS OF SPEED, 
LUXURY. 
The scenic Features of the Route are in- 
comparably the Finest East of Colorado. 


VIRGINIA HOT SPRINGS 


OVERNIGHT FROM NEW YORK. 
THROUGH CAR. MAGNIFICENT HOTEL, 
GOLF LINKS. 


H. W. FULLER 
Gen'l Passe me rer Avent, 
ashinugton, Dc, 





COMFORT AND 


U. L. TRUITT. 
Gen'l Eastern Agent, 
362 Brondway, N. Y¥. 


REVIEW-—-Advertixements. 
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TRAVEL. 








Frisco LINE. 
ST. LOUIS & SAN FRANCISCO RR. C0, 


Through Pullman Car Route, 
S | : Springtield, Mo.; 

i. OUTS {0 Joplin, Mo.: Pittsouryg. Nan.; 
Wichita, Kan.; Fort Smith, Ark.; Paris, Dallas, 
San Antonio. Houston, Galveston, and all other 
points in TEXAS. 

ALL TRAINS VESTIBULED, 
s. B wRARES. 7 


Gena’ | icaat’ 
385 aden — York 


Carthage, Ma.; 


BRYAN “SNYDE". 
Gen’! Pass bg Azent, 
. Louis. Mo, 


° you wish to Really Enjoy WINTER and 
Lvade its Hardships. 


Go to CALIFORNIA, 


via the Luxurious 
“Sunset [,imited”’ 


Ladies’ Parlor and es ompartment Car, with 
ladies’ Maid, Library and Writing Reom 
Larber, Path and Cafe. Meals a la Carte. 

Special through trains consisting of Dining Car 
aid Pullman Compartment and Drawing Room 
Car and Standard Sleepers leave New York every 
Tuesday and Saturday, making direet connection 
with “SUNSET LIMITED” at New Orleans, 

For further information, free illustrated pam. 
phlets, Inaps and time tables, also lowest rates, 
¢ car tickets, begvage checked, etc., apply to 


5 cepins 
/ 319 BROADWAT, 
1 pon TERY PL. 


sh ng 


“Hew ‘ pe 


SDWIN BBA WE. EY, 


aettenh Ger era ¢ Man ayer, 


L. H. NUTTING. 
Eastern Lassenger Agent, 








INSURANCE. 








INSURANCE. 





FORTIETH ANNUAL STATEMENT, 


HOME LIFE INSURANCE COMPANY, 


CEO. E. IDE, President. 


au Qk 


25G 


JANUARY 
ASSETS. 
Bonds and Mortgages, ° 192.071.00 
Bonds and Stocks(market vaback, ° 4.572. 798.95 
Real Estate, . ° : . : .736.0383.74 
Collateral Loans, e . P . 
Loans to Policy-holders, . 
Cashin Banks and Trust Companies, 
Interest and Rents Dueand Acerned, 
Premiums in transit and Deferred 
Premiums less cost of colleetion, 


Total Admitted Assets, - - - 


fre) 
Te, 


BO24 7.95 


93,600.42 


aaenenas 





INCOME IN 1899. 
Premiums, ° : : : : - $1.889,189.64 | 


Interest, Rents and other Receipts, 


Total Tncome, . . ° . "$2, 372. 13 0.2 ).59 


Broaaway, 


27400 00 


206,714.73 | 


482,940.95 | 


Newz York. 


Ist, 1900, 
LIABILITIES. 
Policy Reserve, (Per Certificate of 
New York Insur.unce Department), $9,412,413.00 
Present Value of all Dividend-En- 


dowment Acecumuk itions, ee 
ferred Dividends), - 626,713.00 

106,454.70 
1,203,278.42 


$11,348,859.12 


DISBURSEMENTS IN 1899. 


|'Total Payments, - - + $1,646,887.09 

f Ene - ding Death Cisims, M: iture Ss 
ments ane Ai nnitie 

| + Becune a? to lolicy- holders, ree T1437 

| Surrender Values, 112,091.42 

Balance,—Excess Income ¢ over Dis- 

bursements, ° « e 


| All other Liabilities, - 7 
Net Surplus, - . - ° 








599.68 


725,243. 3.50 


| Total Disbursements and Balance, $2,372,130. 30.59 





NUMBER OF POLICIES IN FORCE, 26,262, being an increase of ° . : 
AMOUNT OF INSURANCE IN FORCE, $49,258,.697.00., 


being an increase of : 


1,987 
$3,684,316.00 


PREMIUM INCOME INCREASED $41.12 for every $1,000 gain in Dasurance in Force. 


RECEIVED FROM POLICY-HOLDERS since organization, (1860,) - - - . 
RETURNED TO POLICY-HOLDEksS and now held for their benefit, - - : ° 


$32, 887,028.95 
$33,341,452.86 





RESULTS OF THE YEAR {8s99. 


PER CENT. 
7.23 
6.69 
9.87 
7.48 
8.10 


Increase in Total Income, - - = - 
* New Premium Income, - 
= “ Renewal Premium Income, 
“ “* Admitted Assets, -  - 
sa “ Insurance Reserve, : 


PER CENT. 
Increase in Insurance in Force, ° 8.08 

= * Deferred Dividend Fund, - 
o “Insurance in Force to In. 


18.90 





37.80 
4.36 


surance Issued, a. <- & @& 
Increase in Surplus, «© «© « e« e 





WM. M. ST. JOHN, Vice-President. 


ELLIS W. GLADWIN, Sectretary. 
F. W. CHAPIN, Medical Director. 


W. A. MARSHALL, Actuary. 
WM. G. LOW, Counsel. 
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DUN’S REVIEW—Advertisements. 


{Fesruary 8, 1900. 








FINANCIAL. 


FINANCIAL. 








Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 


Alex. Brown & Sons, Baltimore. 


CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’s 


We buy and sell all first-class In- 
vestment Securities on commission, 
We receive accounts of Banks, 
Bankers, Corporations, Firms and 
Individuals, on favorable terms, and make Coiiec- 
tion of drafts drawn abroad on all points in the 
United States and Canada, and of drafts drawn in 
the United States on foreign countries, including 
South Africa. 


Letters 
of 
Credit. 


Investment 
Securities. 


We also buy and sell Bills of Exchange 
on, and make cable transfe rs to all points; 
also make collections and issue Commer- 
cial wud Travelers’ Credits, available in 
all parts of the world. 


Brown, Shipley & Co., London. 





INO. C. LATHAM, JR., 
Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & Co. 
BANKERS, 


CHAS. FRASER. 


16 &18 WALL STREET, NEW YORK. | 


R. J. KIMBALL & CO., 


ESTABLISHED 1865. 
Bankers and Brokers, 
EMPIRE BUILDING. 


71 BROADWAY, NEW YORK. 


Thirty years membership in 
The New York Stock Exchange. 


KEAN, VAN CORTLANDT & C0,, 
BANKERS, 
oT., NEW YORK. 


INVESTMENT SECURITIES. 


26 NASSAU 


G. STUART SIMONS & Co.. 
INVESTMENT 
Unlisted 


66 BROADWAY, 


Tele; hone, 
SAS Cortlandt. 


BROKE R S. 


NEW YORK. 


JAMES P. GEDDES, 
Unlisted Stocks and Bonds 


INVESTMENT SECURITIES. 
MILLS BULLDING, 
lbroacl Street, 
NEW YORK, 


SEYMOUR, JOHNSON & CO. 
Members N. Y. Stock Exchange, 
71 BROADWAY, 

TELEPHONE 


TELEPHONE, 
Is75 Cortlandt, 


4160 CORTLANDT. 
Direct Private Wires to Philadelphia. Balti- 
more, Chicago, Montreal aud Boston. 





JOHN HEGEMA N, ir 


FLINT, EDDY & 
Export and Import Merchants, 





| is 
2? Welock > M The 


Stocks and Bonds, |_ 





FINANCIAL. 








THE 


CHEMICAL NATIONAL BANK 


OF NEW YORK, 
ESTABLISHED 1824. 


t . $6,500,000 


Capital and 
Surplus, 


GEO. G. WILLIAMS, President. 
VWVM. H. PORTER, Vice-Pres’t. 
FRANCIS HALPIN, Cashier. 


DIRECTORS, 
GEO. G. WILLIAMS. W. EMLEN ROOSEVELT. 
FREDERIC W. STEVENS. AUGUSTUS D. JUILLIARD 
ROBERT GOELET. WM. H. PORTER. 





THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 


271 Broadway, cor. Chambers Street, 


Capital, $1,000,000. 


JOHN M. CRANE, Pres’t. JOUN A, HILTNER, Vice-Pres’t, 
JOHN 1, COLE, Cashior 


DIRECTORS. 
JOHN M. CRANE. Pre 


THOMAS RUSSELL, Ke } nee 
Het ‘OREM vi ' nti eae 
SEPH S.STOU a Stou & Co Bank 
ident the Me “ opolitan Life Insurance Ce, 
3 Vi eb resident, 
ntof the Me lita tng ife Insurance Ce. 
of Ke ve So +8 


“i 
c 
FRANC 18 B. GRIFFIN. — E. Je o&t ie ngs & Griffin Mfg.Co, 


ACCOUNTS SOLICITED, 





EXPORTERS AND IMPORTERS. 


CO., 


30 BROAD ST., NEW YORK. 


Correspondents in all parts of the world, 





MEETINGS. 


Phe i nuns al ve © ing of Stockholde rs of the 
ial omipauy for the elec 
lal at No, 2595 Brondwayv, New 
Dth day of AMareh, LOO, at 
transter be a Will close 
open Mareh 7 7th, 1900. 
ALBERT BECK. Secretary, 
Dated February 2, 1000, 


a will ot ios 


City, mh othe 


february 21st and re 





_ SPECIAL NOTICES. 


GA RNER & CO., 


NEW YORK, U.S.A. 


PRINTED Ditkss COTTONS 


Qf Various Grades and aM ths, 


PATENT 
ARPDENTER MUSTARD 


The oo 


DEAN'S 


etured on this 
»t ontinent. 


Also Manufactures ‘sof ». AS. LIC ‘ORICE 


W. G. DE AN & SON, 
361 & 363 WASHINGTON ST., NEW YORK, 


FIRST NATIONAL BANK 


OF MILWAUKEE, 


CAPITAL - - $1,000,000 


Transact a General Banking and Foreign 
Exchange Business. 


OFFICERS. 


BIGELOW, President, F. J. KIPP. Cashier. 
BIGELOW, Vice-Prest. T. E. CAMP, Asat-Cash. 
F.E. KRUEGER, 2d Asst-Cash 


DIRECTORS. 


F. G. 
WM. 


a C. PAYNE OC. F. PFISTER, 
RED. T.GOLL,  F. aetna 
WAL. BIGELOW, KE. MARIN 


H. H CAMP, 
B. K. MILLER, 
F. G. BIGELOW, 








SPECIAL NOTICES. 


A LONG LESSON 
WELL LEARNED. 








The experience of a quarter 
of a century has taught 
the makers of the 


[emington 
Typewriter 


how to produce the most du- 
rable, reliable and generally 
eflicient writing machine. 





827 Broadway, 
New ¥ 


Wyckoff, Neamans & Benedict, 








INSURANCE. 





Ye Mutual Life Insurance Company 


of New York. 


RICHARD A. MCCURDY, PRESIDENT. 
Largest and Best in the World. 
ASSETS OVER $277,500,000. 


The Most Liberal Form of Policy Issued, 





GIBSON & WESSON, 


Insurance Agents 


AND 
BROKERS, 
S57 & 59 William Street, 


NEW YORK, 





CORRESPONDENCE SOLICITER 








